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3IDENT ROOSEVELT is the man nobody 
yws. He has a genius for the unexpected thut 
| evaluation of his personality and character 
irely tentative basis. It is impossible to say 
2 thinks or feeis because he displays so many 
3 of mocd and countenance. It cannot be 
{ that all his actions are governed by a pur- 
it whether it is the same fundamental purpose 
1 Gan say but himself, if indeed he himself 

It is possible to believe that he is a man of 
malterable conviction whose veerings and 
z8 are the tactics of the experienced yachtsman 
iploys contrary as well as favorable winds to 
his objective. It is equally possible to believe 
» is a brilliant, adroit gamester engaged in 
aft for the sheer thrill of the contest. “I would 
jull,”’ he told Emil Ludwig, “if T had no oppo- 

It is possible, finally, to believe that he is 
@ man cf conviction and the political duellist 
we have said, nobody knows and Mr. Roosevelt 
ell. He has kept everyone guessing for the 
veral years and never more so than at the 
time. There are signs that the American 
is becoming perplexed and fatigued by the 
and complexity of his manoeuvres and sorties, 
would like to see him stay put long enough to 
neon him. But Mr. Roosevelt cleverly avoids 
position. Perhaps this time, as his erstwhile 
an and now unwilling critic, ‘General Hugh 
1, Says, too cleverly. 
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EETING OF EXTREMES 


CANNOT anything that would be 
yre beneficial to the serious-minded youth of 
than such a rubbing of intellectual elbows as 
ace at the Student Conference in Winnipeg 
the vacation, a very vivid and moving account 
h appears on another page of this issue. No 
“speaking delegate can have left that confer- 
thout a realizing sense of the fact that the 
speaking students constitute an absolutely in- 
2 element in the Canadian student body; that 
them its breadth, its national quality, its 


imagine 


amt to the nai ae? WOoud be gravely 
hed that wit r understanding 
A them ove i the eer yAios 
ll 








“CIRCUS, CONCARNEAU,” by James Wilson Morrice, R.C.A., one of the notable paintings in the 
memorial exhibition of pictures by the Canadian artist assembled by the National Gallery of Canada and 


now on vie 
dian governments, including those participated in by 
Great Britain or the United States or both. That 
this policy in its completeness would infallibly involve 
the carrying on of such wars in Canadian territory 
by the forces of other countries, and the ultimate 
disappearance of Canadian nationality, does not seem 
to disturb them. Such a policy can be as “indepen- 
dent” as you like—the simile of the proverbial pig 
on ice insists on suggesting itself. But no external 
policy which contemplates the possibility of Canada’s 
ever doing any fighting can possibly be “independent” 
of the two great countries with which she is most 
closely connected by geography and commerce and 
most closely sympathetic by political character and 
racial origin. W-© Ge not think the student resolution 
Is nearly « frous sy many pe ‘ple wall « ynsid a 


w at the Art Gallery of Toronto. 


combines substantial wealth with an old taimiuty trad! 
tion of public service. Sir Robert Borden and he 
shared certain qualities of old-world courtliness and 
culture which on this continent find their commonest 
habitat along the Atlantic coast, 
was not at all times regarded 

polished members of the Cabinet. 
ing disposition Sir George could made 
himself a much more prominent figure in Canadia 

public life, but he could hardly have been more useful! 
to his adopted country, and it may be doubted 
whether he would have had as good atime. The work 
which he did, and the functions which he filled, 
adiiirably suited to his temperament 
have been thes 
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ROOSEVELT’S 
GOLDEN SPEECH 


BY F. 





FRASER HUNTER 


Gold, gold, gold, gold. 

Bright and yellow, hard and cold, 

Heavy to lift and hard to hold. 

Spurned by the young but hugged by the old 
To the very verge of the churchyard’s mould. 
Gold, gold, gold, gold.—-THomas Hoop. 


OMBARD and Throgmorton Streets 

4 even the Little Old Lady of Threadneedle 
Street must have their tongues in their cheeks at 
the ponderous and varied interpretations being put 
upon President New Year speech. 
France, too, with her vaults bursting with $20 gold, 
must have a twinkle in she her 
press read an anti-Fascist meaning into Roosevelt’s 
words. Britain having “et 
armament commodities by crying the “wolf wolf” 
of gold deflation by the U.S.A. in 1936 can afford 
to listen with amusement to the President’s arraign- 
the 


and, yes 


Roosevelt’s 
her eye as sees 


the canary” of cheap 


ment of innocent “bold, bad sixty” of Big 
Business. 
The American speculators in Canadian golds 


who were trimmed to a fare-you-well last year by 
the British rumors that the President’s New Deal 
Professors were on the way back to $20. gold, but 
who, by not too late copycat whispers, had kept the 
deflation campaign going long enough to sell golds 
short and so recoup their must be licking 
their Wall Street chops at the President’s thunder- 
ous efforts to cry “wolf” a third time in a different 


key. 


ae FACT is the poor President in his armament 


campaign has been ‘caught by both 


losses, 


bending” 


British financiers and his own Wall Street specu- 
lators—for the cry of ‘wolf’ won’t do any more. 
A new method of knocking down the values of 


war commodities must be found quickly in 1938 or 
F. D. R. will have to pay through the for 
armaments and be unable to face the 1940 elections 
with balanced budgets a return to prosperity 
hand in hand with Business Sixty he now 
labels ‘“wolf’’. 
Meanwhile 


nose 


and 
the Big 
brokers, bankers, tinkers, tailors, 
politicians, plutocrats or professors read each their 
own meaning into Roosevelt’s frantic effort to buy 
the sinews of war on the cheapest market. The 
investors in dividend-paying gold stocks don’t care a 


bit whether goid is at $35, $40 or forty cents, for so 


long as there is “gold in them thar (Canadian) 
hills” they are sitting pretty with their paper 
dividends. 
EVERAL thousand vears ago, gold, as a yard- 
stick which neither moth nor acid could 


corrupt, nor atmosphere break through and _ steal, 


was worth forty shillings an ounce. In all the ages 





the one safe way out for governments in a jam 
was to inflate the value of gol Poday it is 
tomorrow it may be $40, but it costs not a penny 


more to produce it than it did at 40 shillings or 
$20. Roosevelt jumped the price by fifteen dollars, 
paid for it in paper promises, and the mil 
lions of paper profit on New Deal experiments and 
the inflated credit chasing high-priced 
social for the Democratic Party. With 
his moi ey gone and his credit, his armament 
horse cin't a yard with a handicap of $35 
gold. 

Roose velt 


spent 


bill ons of 
rainbows 
all 

gallop 
knows that a prosperity election cannot 
be won without but in a world of rampant 
gunmer —-peace must be fought for, not wished for. 
The god still rests in its new steel cavern at Fort 
Knox, ‘he potential basis of prosperity and Peace. 


Peace, 


He car’t deflate it without causing the greatest 
world osanic in history. He doesn’t want now to 
inflate it to $40 for that measure will be needed 
after tie armament bugbear is out of the way to 


bring lack election prosperity and balanced budgets 


for his party’s victory. He must find a new way 
to low: ry prices for munitions. What better than 
beat the old bush of Big Business? Watch the 
commoiity market fall until military and naval 
requirements are filled. Read your financial news 
and put your money on Gold Producers. 
OW ALL this sounds very hard upon the com- 
mon man, the speculator, the taxpayer o1 the 
man with debts to pay, but with a fully armed 
Britain, France, Russia and U.S.A., each with its 
coffers bursting with real gold, paid for by 
governments with paper—the idea of sanctions 
against aggressors takes on a new meaning. Wal 
in these days spells munitions, not men, and 
whether they be Fascist, Communist or what not, 
war-like nations must have them. 


WHAT'S HOLDING 


SATURDAY 





“FEMME Al 
RCA. 
Morrice memorial exhibition assembled by the National 


W. Morrice, 
Toronto in the 


PEIGNOIR ROUGE,” by J. 
which is at the Art Gallery of 


Gallery of Canada. A_ review of this very 
collection, by Donald W. Buchanan, will be 
page six of this issue. 


important 
found on 


There can be no war if the four nations possess- 
ing and producing all the gold in the world demand 
payment for munitions ¢n gold. Italy, Germany, 
Japan, whatever their alliances, must go to Britain, 
U.S.A., Russia, or the new France for the mater- 
ials of war. France has an offensive-defensive 
alliance with Russia, Britain for her own security 


is pledged to France, and “the hands across the 
sea” sentiment in Britain and U.S.A. is today a 
stern reality wherever Peace as we know it and 


would like it is concerned. 


The real nreaning of Roose velt’s speech ls Arma- 


ments for Peace at the lowest price, then armed 
peace throughout the world by binding would-be 
war-hounds upon leashes of GOLD. Ut he succeeds, 
who is there to prevent prosperity and the exalta- 
tion of the Democratic Party in 1940, for its 
enemies will be crucified upon a cross of S40 gold? 

Incidentally no good citizen will suffer, for at 
$35 gold profits are secure to all producers. Can- 
ada by 1940 by taking the S5 profit in taxation 


upon gold might not only balance its budget per- 
manently, but pay off all its railway and other in- 
debtedness and start all good Canadians climbing 


up the golden stairs of prosperity. 
2 DA A 
RADIO PROB!_EM 
(Continued from Page One 
ing the Canadian field with the Corporation’s ow: 


broadcasts. Unfortunately the revenue of the Corpo- 


ration, derived almost entirely from the license fee 
charged against the holders of receiving sets, is in- 


idequate to meet the interest charges and operating 
costs of the enlarged system and the cost of develop 
ing the Corporation’s own programs. There are three 
possible ways of making up the deficiency. One of 
these is the selling of time to advertisers for what 
can be got for it, which in practice means mostly the 
selling of time to American advertisers for the 
dissemination of American broadcasts. The second 
is the collection of a larger license fee from Canadian 
listeners. The third is the payment of the deficit out 
of the national exchequer. The objections to the 
first method, as we have shown, are very grave. The 
objection to the last is that it distributes the cost of 
equally who 


Canadian broadcasting against those 
avail themselves of its services and those who do not 
On the whole we feel that the second method, that of 
increasing the license fee, is the most equitable and 
the most conducive to the An 
increase even to three dollars would still the 


Canadian license fee lower than that charged in many 


national interests. 


leave 


maintaining a na- 
tional radio system is less difficult than in 


and it would enable the Corporation not only to finance 


countries where the problem of 
Canada; 
its Increased coverage and wire connections, but also 
to add substantially to the very creditable supply of 


Canadian programs which it is now distributing. If 


the radio users of the country are mace acquainted 
with the situation in all its bearings, we think they 
will accept with good grace the small additional 
burden which would be imposed upon them 
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(Continued from Page One 


scribed as having for its objective “a petition of 
one million signatures to Premier Duplessis urging 
the repeal of the Padlock Law.” Whether this is a 
really effective means of getting the law repealed 
is possibly an open question; the electors of Quebec 
are not much addicted to taking advice othe 
parts of Canada. But as a means of off 
similar attempts that may be friends of 
authoritarian government in Provinces it 
might be extremely useful. 

The has another valuablk 
person of Malcolm Mackenzie Ross, its new national 
secretary, a 
other 


from 
heading 
made by 
other 
League recruit 
well-known contributor to this and 
literary journals. It is taking a strony posi 
tion concerning the Sino-Japanese war, on which it 
advocates a_ three-point 
citizens’ boycott Japanese 
the shipment of 
Japan, and a nation-wide fund 


embracing 
federal 
materials to 


ald to 


program 


goods, a 


on 


embargo on war 


for medical 


China. Two at least of these objectives will have 
the sympathy of most serious Canadians; the 
embargo on war materials is a policy which the 
League should scarcely advocate unless it is pre 


pared to advocate also its natural concomitant 


namely a war against Japan. 


The new League, with its wide and fairly con 
sistent objectives, seems likely to be able to do 
more effectively the task, a greatly needed one, 
which was undertaken by the Civil Liberti 
Union under Mr. Calder’s leadership in the Prov 
ince of Quebec. Although the evils which this so 
ciety undertook to combat are largely provincial In 


the 
nation-wide 


that 
should be 


character, it is highly desirable organiza 
tion for combatting them 
We have no doubt that in this aspect of its work at 
the League for 
support of the Rt 

appeal for such 
cratic 


Peace and Democracy has tl 
Hon. Ernest 
a rallying of the 
government in 


year’s political history 


least 


Lapointe, whose 
friends of demo- 


Canada was a feature of last 
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COMMUNIST DEMOCRACY 


W" AWAIT with the liveliest 
of the Attorney-General of 7 
The Birth of Canadian Democracy,” by Stanley B 
Ryerson, descendant of Egerton Ryerson, the fat 


interest the actior 


Queber Ol! 


| } 


of democratic education in Ontario. Mr. Stanley B 
Ryerson is the secretary of the Communist Party ot 
Quebec. His book, published by Francis White 
Publishers Ltd., is avowedly an essay in_ the 
Marxist interpretation of Canadian ry Wi 
cannot imagine anything more obviously subject t 
the operation of the Padlock Law, and if Mr. Du 
plessis declines to take action on it in its present 
form we suggest that Mr a French 
version as soon as possible, just to see what happens 

Mr. Ryerson thinks that the absence of any en 
thusiastic celebration of the centenary of 1837 is due 
to the fact that the heirs of the liberty for which 
Mackenzie and Papineau fought have become traitors 
to the heritage; they have to hate democ- 
racy and to fear progress’; they have been “trans 
formed into the 
power.” 


nist 


Ryerson get out 


“grown 


vested interests of entrenched money 
Not a word about the real impediment to 
present-day Canadian enthusiasm—the fact that th 

Rebellion was, from the moment it resorted to 
a revolt against the British connection, and in Quebec 
also, for that very reason, a revolt against the authoi 
ity ot the Roman Catholic Church! From Mr. Rye) 
son’s point of view, of course, both the British con 
nection and the authority of the Church in Quebec are 
things which Canada could very well do without; they 
constitute serious obstacles in 
munist Party, which is to 

‘progress.”’ 


The determination of 


the path of the Com- 


him 


ne only path 


the Canadian Commur 





to make 1837 their own private property and to mas 
querade as the descendants of the “patriots ad 
termination for which Mr. Ryerson is proba re 
sponsible—is one of the most illogical features of 
monumentally illogical campaig le motive is 





to justify rebellion, by est: 
| recedent and by representing it as a ae fence of cor 
stitutional 


The present-day view about 1837 of the great majot 


rights against unconstitutional tyrann) 


ity of Canadians is that the tyranny existed but t 
in all the circumstances the rebellion was neithet 
necessary nor expedient That view holds, we think 
as strongly about any rebellion n t 
tempted today against the existing polit syste! 
which most of us cannot, with Mr. Rye 
as synonymous with “the vested interests 
trenched money-power ) as it does about tl 18:37 

There are only two rebellions that d 
to enjoy Mr. Ryerson’s approval. One is the Fran 
Rebellion in Spain, and the oth the Trotskyist 
movement in Russia Kive the Rebellic f 
Southern States in defence of slavery is cited as a 
mirable, apparently on the ground that the Norther: 
States were more capitalistic because they pald wages 
instead of keeping slaves The reason fo xcept 
the two contemporary efforts 1S simple tney ire 
directed against Socialist governments, and social 
governments never behave unconstitut \ lh 
dictatorship of the proletariat can do no wt 
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A VALUABLE LIBRARY 


W* HAVE recelved from the head otftice of the 
railway a set of the volumes comprising th 





Canadian Pacific Foundation Library, which we 
have immediately placed in one of the re ee 

ible spots In our ow! bookshelves ( Library 
strikes us as one of the most Interesting and in 


the line of adult education that we 


in id os 
be imitated by othe. 
“Foundation Library” 


the acquisition of these volumes will 


portant moves 11 


have vet seen in C move which might wel 


= IG 


| 
] sot ) , t 
large corporations The term 


contidence tnat 


lead to 


indicates a 
a desire 
for others, and to aid towards this end there is 
list of other books on the 
at the end of each volume 
Two of the ten volumes are 
itself, and the other to 


same or related subjects 


+} 


devoted, one to the 


railway the science of rail 


way and steamship operatio! and both are ex 
tremely valuable works, edited by experts, for the 
use of people who, if not themselves experts, hav 
at least a working knowledge of some aspects of the 
railway business. A third volume on “Correspond 
Me wy ’ Beaty 
entre oT. AS ; 
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Committees, Estates and Indivi- 


duals in connection with the 


handling of their investments, 


‘are of securities and other 


financial matters, 


We provide it for 
| Corporations, Societies, Church 


Let us explain our services 


Company 


J. Ragnar Johnson. Vanage: 


80 King Street West Poronto 








and moderate charges. 
Crown Trust 





ence and Salesmanship” is partly devoted t 

special requirements of railway service. There are 

two volumes of eCONOMICS on general thec rv by 

D \ MacGibbon. ind al the economics of 

Canada; both are very soundly done. There is no 

political history of Canada, that subject being fairly 

vell covered in school courses e is a goed 
volume of short biographies of Canadia vho } 

mi histoi T} most in } t} 
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the City Council have our entire sympathy, althoug! 
ve fear they are going to have trouble defining 
rrelevancy The latest example of it is a resolutior 
calling for greater facilities for divorce. and we pre 
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ATTILE OF THE FACTUMS 


WITH the factums on file from the 
federal Government, the Alberta 
Government, the chartered banks of 
Canada, the daily newspapers and 
their Dominion-wide news-gathering 
asseciation, the Alberta daily news- 
papers, and the Alberta division of 
the Canadian Weekly Newspapers 
Association, the Supreme Court of 
Canada opened its hearings of the 
most important constitutiona. refer- 
ences in recent years, those concern- 
\ ing the validity of certain acts of the 
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Alberta Legislature, the power of 
the Dominion to disallow Alberta 
legislation, and the power of the 
Lieutenant-Governor of Alberta to 
withhold assent to bills passed by the 
Legislature. An additional factum 
was filed by the Government of Bri- 
tish Columbia, but it merely stated 
that that authority had no submission 
to make. The factums for the Do 
minion contend that the three bills 
referred to the Court (they concern 
taxation of banks, regulation of 
credit and regulation of newspapers) 





are unconstitutional, and the factums PIONEERS. John Moodie, left, Canada’s first motorist, chats with Fred. B. 
of the banks and the newspapers, of Fetherstonhaugh, K.C., who built Canada’s first electric automobile in 1893 and 
course, support this view. The Al- operated it for a decade or more. 


berta factums argue that the federal 

power of disallowance has lapsed. An DOMINION cerns who allegedly loaned money at 
important submission in the Do- verv high rates of interest were 
minion factum is the claim that the By-Election: Prime Minister Mat issued from the office of Cecil Snyder, 
entire Social Credit plan is beyond ,oanzie King announced writs have chief Crown counsel of the Attorney- 
















the powers of a provincial Legisla been issued for by-elections on Feb General's Department 
ture. ruary 28 in Argenteuil (vacant by Newsprint: Premier Hepburn an- 
———_——-® the death of Sir George Perley) and nounced he is considering co-oper- 
in Saint John-Albert (vacant by ating with Premier Duplessis in an 
de h of W. M. Rvan) attempt to form plans for controlling . 
Customs: Commissioner of Cus- newsprint production. He received 66 Yi ure V1 ht about 
toms H. D. Scully announced tourists delegations from the Canadian News OL g& 
returning to Canada can now bring print Manufacturers’ Association and 
in one new tire on their automobiles from a group of United States pub- 
duty free if it is a necessary replace lishers; the latter are believed to e 5 
ment have protested against any regula- W1 S 0 
Defence: Department of National tory plans 
Defence announced placing of order 
sei ‘ en ; Appointments: The Department d é 
Employment: Nation Epo} of Colonization announced the ap 
LLOYD Se pee ee ae ee es cape - ae pointment of Stanislas Begin of . 
S ee ans tons in <anaclan Quebec, as joint Deputy Minister and 9 } 
: ndustry compiled from replies by secretary to the Minister, Hon. H. L. ane if S SHC ) a 
5 0 Ul | ] US 10,000 employees to questionnaires 4 ycer; A. O. Barrette of Quebec was 
Ram Olne unos | ae ee ae appointed chief engineer and Louis Me 
with New Beach Club Deck ree ae eet ee wh Ne Arcand of Montreal was appointed “Shy CLEAN SM OK E- 
eee ees publicist of the Department 
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12 Vays, $170 up oO li De established at Winnipes 
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, . Fisheries: Hon. J. E. Michaud, 3 aaa eee f cae 
Kingston Cartagena, 4 as city Manager, the appointment to 
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kled fis rade Lord Beaverbrook (33). Atkinson, 
; D : Railways: ee Vaughan, vice John William, Ladysmith, B.C., for i H E ) M O is E O F T a E ) R ul S a E M P iN 3 
Pleasure Pirate Cruises rresident of C.N.R.. announced that mer alderman of Ladysmith (53) 
JAN. 30, SUN., 12 NOON ; purchases by the ¢ N.R. during 1937 Barbaree, Theophilus | Horatio, New 
| imounted to $62.000,000 Finance Westminster, B.C., retired real estate 
FEB. 19. SAT., 12 NOON } Minister Dunning announced a new broker, formen chairman of New 
» Days each, $230 up $50,000,000 C.N.R. bond issue to re Westminste r school board (61 7; 
. 1 mburse the Government for ad Beal, Norman R., Toronto, former 
to Barbados, La Brea, | vances made since 1932 for redemp vice-president Beal Bros. Ltd., U. of 
Port of Spain, Grenada, tion of debt and capital expenditures T football star in 1900 (57 ). 
La Guavra, Curacao, the railway the issue was sub Benard, Senator Aime, Winnipeg, 
~ -* : scribed in less than two hours Conservative member of Manitoba e e 
Colon, Kingston, Havana. Tl Welfare Legislature for Assiniboia and for Raymond- Whitcomb Cruises QUITH 
im n an of unem Iberville 1907-15, member of Senate 
MAR. 11, FRI, 11 P.M. || a ew ot usieme  Theertle S8NI=55. seateiber et Seats A 
13 Days, $165 up t | I Jol Ae ies ee 


to Kingston, Cartagena, 
Colon, Havana 
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estimated number of relief recipients John A., Albany, N.Y., former vice- 
in Canada as 900,000 president George Hall Coal Corp. of 
Revenu®: Hon. J. L. Isley, Min Montreal (47). Brougham, Wilfrid NORTH GERMAN LLOYD 
ster of Revenue. announced net col Francis, Vancouver, former C.P.R. 
ections from customs, excise and in solicitor (75) Buxton, Thomas, S.S. COLUMBUS ¢ * 
‘ome tax during nine months to De Mille Isles, Que., former manager Qe ep: 
mber 31, 1937, were $359,319,270, British Dyestuffs Corp. in Montreal Saili Sailing Feb. 5 
1 gain of $61,159,455 over corre (68). Cuwiyukoa, Charlie, Pipe efling Za Completely round South America in 47 days .. . while it is summer 
there. Sailing through the Panama Canal, down the West Coast, 
February 5 22 days O 
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onding period of 1936 stone, Man., authority on Custer 
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ng dates for the openings of pro- grandson of Sioux Chief Ink-pu-du-ta ; visits on the cruise or Shore Excursions to Lima, Santiago, 
BOOK EARLY incial sittings of the Rowell Com (76). Dunn, Robert B.. Victoria. The first cruise of the famous flagship of the French Line. . . the Buenos Aires, Rio de Janeiro and other places. Rates, $595 up. 
mission were announced: Halifax. B.C., former editor of Victoria ‘‘Daily largest and fastest liner in the world. Record breaking voyages 
Your Travel Agent, or February 3 Charlottetown, Febru Times,” recently columnist of Vic- to Rio and back .. . four days in that wonderful city, the pride of MEDITERRANEAN CRUISE 
ary 10 Edmonton. Mareh 2: Vice toria ‘Daily Colonist,’’ for sixty South America . . . visits to Nassau, Trinidad and Martinique. 
Hamburg = American fine toria, Mareh 14; Toronto, April 19 years a newspaperman in Canada Feb. 5 to Feb. 27. Rates $395 up. Sailing Feb. 12 in the “Saturnia” 
( lay 2 National organiza and the United States. Fleming, AI- The Mediterranean from end to end. . . with 6 days 
North German Cloyd t will be heard at an Ottawa sit fred John, Montr« al, foreign freight WEST INDIES ¢ R UISE at Egypt and stops at 24 other places. On a true 
ng opening January 1 agent of C.P.R. (45). Gale, Walter Mediterranean ship . . . especially adapted for such a 
{5 Richmond St., West \®& Pyers, Victoria, B.C., paymaster of cruise. Rates: $685 up First Class; $385 up Tourist. 
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FIGHT TO BE ON TARIFF 


TNHE annual season is at hand 

when, throughout the Dominion, 
upwards of 300 pure-souled, un- 
selfish patriots, called by God to be 
members of the country’s Senate 
and House of Commons, must steel 
themselves anew to doing their duty. 
They must renounce the poetic de- 
lights of an invigorating Canadian 
winter on the back concessions for 
an enervating, steam-heated exist- 
ence in the Chateau Laurier. And 
they must be prepared to subsist on 
the cuisine of the Parliamentary 
Restaurant, which is notorious for 
its inferiority to both the Waldorf- 
Astoria and Buckingham Palace. 

For a political writer on Parlia- 
ment Hill the season is the annual 
one in which he must wrestle with 
himself in spirit if he is not to yield 
to the temptation to cynicism. He 
knows from past experience that 
another parliamentary session does 
not herald the Millenium. It is 
necessary for him to realize, conse- 
quently, if he would adopt an atti- 
tude of appropriate seriousness to- 
wards another convocation of the 
nation’s statesmen, that not only 
hope, but also opportunity, springs 
eternal in the parliamentary life of 
the country. 


YERTAINLY, the coming session of 
Parliament promises to be almost 
unique in respect to the opportuni- 
ties which it will enjoy for devising 
useful national policies. Parliament 
has fortified its position in that re- 
gard by systematically ignoring, for 
some time back, the more outstand- 
ing opportunities for decisive action 
which successive years have brought. 
Consequently, thanks to this prudent 
foresight, it is in the happy position 
this year of having an accumulation 
of problems to guarantee full em- 
ployment for any talents of national 
service that it may see fit to exercise. 
The main headings under which 
the problems of the Dominion cus- 
tomarily lie are financial, economic, 
having to do with trading policies, 
constitutional and political. These 
are not to be thought of as water- 
tight compartments, as few problems 


present but a single aspect. The 
feature in which the approaching 
session seems destined to be dis- 
tinguishe@ beyond its predecessors, 
however. lies in the fact that under 
each of these headings at least one 


or more major, distinct 
clamor for action. 

Under the heading of financial 
problems there is, first and foremost, 
the railway question. This hoary old 
bogey has become by this time the 
recognized Banquo’s ghost due to 
preside over every parliamentary ses- 
sion. The statesmen seem to have 
become used to it, and there is 
nothing to indicate that they are 
prepared, as yet, to do anything 
about it. In the second place, how- 
ever, there is the broad question of 
administrative economy, which in- 


problems 


volves the major issue of relief 
policy. Canadian business is crying 
out for relief from an eight per cent 


sales tax and from other taxation 
imposts. Successive treasury deficits 
are converting an increasing percent- 
age of the national income each year 
to the 


service of a steadily rising 
dead weight debt, to the detriment 
of expenditures upon consumption 


and capital goods. And at a time 
when the employment and industrial 
indices of the country generally are 


within sight of 1929 boom levels, 
the national treasury is spending in 
the neighborhood of $35,000,000 


annually for relief 
penditures in the 
areas, 


exclusive of ex 
stricken drought 


\ YJHAT action can be expected from 

the coming session of Parliament 
on this broad situation? One thing is 
reasonably certain: there will be no 
major relief from taxation. Finance 
Minister Charles Dunning is reputed 
on reliable authority to take the view 
that the treasury is not yet in a suf- 


ficiently happy position to be able to 
relinquish any revenues. 

At the same time, it will be sur- 
prising if the government does not 


take some cognizance of the extent 
to which the taxation burden is inter 


fering with complete business re- 
covery. In this connection a report 
Which the National Employment 
Commission published during the 
past week under the signature ol 


Chairman Arthur Purvis assumes sig 
nificance. The document represented 
a survey which the Commission has 
made of Canadian industry from the 
standpoint of expenditures which it 
should make to reach a proper level 
of modern efficiency. The figure 
which the survey disclosed is some 
$78,000,000. It is compiled from the 
replies which industries themselves 


gave. In other words, this is the sum 
total of a modernization program 
which Canadian industry itself ad- 
mits to be overdue. And in the 


majority of cases it is understood to 
be the existing burden of government 
taxes which has delayed it. At vari- 
ous times in recent years suggestions 
have been heard from administrative 
circles of the wisdom of remitting 
corporation income taxes in some 
proportion to the modernization or 
building programs which industries 
may agree to carry out in return. 
Will action be taken in this direc 
tion at the session now convening, 
thus enabling industry to enter upon 
its $78,000,000 modernization pro- 
gram, which, in turn, would take up 





the final slack in the country’s un- 
employment problem? The answer 
cannot be given definitely in the 


affirmative as yet, but such a develop 
ment is definitely possible. 


YNDER the heading of economic 

problems lies the proposal to sub- 
stitute closer trading relations with 
the, United States for the existing 
scheme of Imperial preferences. The 
merits and demerits of this proposal, 
including the wishful thinking which 
links it up with the maintenance ot 
world peace, have been widely dis- 
cussed for some time past. The new 
feature in the situation, however, is 
the unwelcome and unexpected de- 
velopment of the past ninety days in 
United States-Canadian trade. To put 


BY RIDEAU BANKS 


it briefly, a balance which favored 
Canada to the extent of almost 
$26,000,000 in the three months 


ending November 30 a year ago, has 
changed into an unfavorable balance 
of more than $19,000,000—a total 
reversal of $45,000,000 in the trade 
between the two countries. The ex- 
planation, furthermore, is largely the 
“dumping” of American merchandise 
as a result of the recent business 
recession in the Republic. 

Now, this sudden change in Can- 
ada’s commerce with her Southern 
neighbor—combining evidence of in 
stability with the further reminder 
that “dumping” tactics must be ex- 
pected whenever conditions in the 
United States suffer a setback—has 
given concrete point to everything 
that has been said in recent weeks by 
critics of the new arrangement. That 
the British-Canadian-American trade 
shuffle will take place, in substantia! 
accordance with the plans already 
under way, is not to be doubted; the 
governments concerned are too 
strongly committed to the project to 
draw back. But negotiation will not 
be as easy as it would have been if 
Canadian trade with the Republic 
had not suffered its reversal of the 
past 90 days. The fight over trade 
policy looms up as possibly the out- 
standing battle of the coming session. 


NOTHING is more obvious than the 
“"fact that, from a constitutional 
standpoint, all is not well with the 
Dominion. Over the past two years 
Federal sovereignty has been declin- 
ing at an alarming rate, and the 
country’s ability to settle its prob- 
lems in national terms has become 
progressively lessened. The _ point, 
indeed, has almost been reached 
which justifies the raising of the 
question as to whether Canada exists 
at the moment as an effectively func- 
tioning Dominion, or as a loose con- 
federation of nine sovereign prov- 
inces. Serious though the situation 
is—and alarming from the standpoint 
of all who believe in the vision of a 
united Canada held by the Fathers 
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of Confederation—it is unlikely that 
Parliament will attempt any rem- 
edial action. For one thing, the in 
quiries which the Rowell Commission 
is carrying out will have an im- 
portant bearing upon the solution of 
the problem, and the Rowell Commis 
sion will not report until late in the 
coming autumn. For another thing, 
Alberta has chalienged some of the 
Dominion’s most cherished powers, 
and final decision in the controversy 


will not be rendered by the Privy 
Council until after the legislators 
have dispersed to their several 


homes. It will be next year’s session 
of Parliament, consequently, not the 
one immediately in prospect, to 
which will fall the task of repairing 
the torn fabrie of Confederation. 


INALLY , there are the political 

problems which will cast their 
shadows over the legislators as they 
carry out their arduous national du 
ties of the next few months. The 
principal one involves the _ tariff 
After comparative quiescence for a 
number of years, feelings again are 
running high on this venerable issue, 
with the result that the forthcoming 
session promises to have a quaint 
old-fashioned flavor. Once more mili 
tant voices from the West will shout 
the virtues of free trade, while repre- 
sentatives of Eastern industrial rid- 
ings will extol the national benefits 
of tariff protection. The problem 
facing the Government is to confine 
these voices, if possible, to the party 
caucus and prevent them being heard 
on the floor of the House. The pro- 
visions of the pending United States 
trade treaty will be represented tc 
the crusading Westerners as majol 
concessions to their views, beyond 
which the Ministry cannot go in view 
of its ultimate dependence upon its 
Ontario and Quebec following. The 
Westerners certainly will not be 
satisfied. But they may be appeased. 


The most encouraging develop- 
ment of the recess, from the stand- 
point of the Ministry, has been the 


victory in the Lotbiniere by-election. 
It can be interpreted as indicating a 
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If it’s matchless comfort and safety 
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REPRESENTS CANADA. 
tin’ Frigon, of 
general 
Broadcasting Corporation, who will be 
one of several Canadians attending the 


Dr. Augus- 
Montreal, assistant 
manager of the Canadian 


World Radio Congress at Cairo, 

Egypt. He was photographed on the 

sun-deck of the Canadian Pacific liner 

Empress of Britain which sailed from 
New York on January 8. 


waning of intense 
ment in Quebec 

questionably it will minimize the 
difficulties which the administration 
will face in the passage of a defense 
program scheduled to be of approxi- 
mately the same proportions as a year 


nationalist 
Province, 


senti- 
and un- 


ago The Liberal members from 
Quebec themselves will be able to 


support the ministry’s program with 
reasonable consistency, whereas if 


the Lotbiniere result had gone 
against the Government, they would 
have been under strong compulsion 


to resist it. But all is not sunshine 
on the Quebec front for the Govern- 
ment. At the moment of writing a a 
by-election is pending in the con- 
stituency of Montreal-St. Henry, and 
the Liberal camp in the riding is 
torn into two factions and divided 
between two candidates. And in this 
situation one Camillien Houde has is 
buckled on his political armor after 


















intimated 
himself as an Independent candidate 
If he does so, and the Liberal faction 
fail to heal their breach, it is logical 
that he should be elected. 
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opinions are moulded into authoritative 
style leadership, make up 
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Camillien 
successful politician 
municipal field. But 
ever failed to be a 
factor. He has a 


Houde has never been a 
outside of the 
neither has he 
highly disturbing 
genius for rallying 


a following. And he has resources of 
personality which are not exceeded 
anywhere amongst his compatriots 





You get both these 
advancements in the 
new McLaughlin-Buick 
and onlyin McLaughlin- 
Buick. You get them along 
with half a score of other 
features that would be head- 
line news on many another car. 


You can learn about them all by 
visiting your dealer's showrooms to- 
day —and examining and driving the 
new McLaughlin-Buick for yourself. 
When you do, you'll realize what we 
mean when we say it’s the car and 
the “buy’’ of the year! 


THE MOST ADVANCED 
CAR IN THE WORLD 





PRICED FROM 
$1278 


4-Pass. Sport Coupe (with OperaSeats) 


Prices delivered at factory, Oshawa, 
Government taxes, license and 
freight additional. 


Monthly payments to suif your purse 
on the General Motors instalment Plan, 


M-288 


SEE THE 1938 McLAUGHLIN-BUICK ON DISPLAY 
AT YOUR LOCAL DEALER’S SHOWROOMS 
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sidest and finest spa, The Greenbrier 


EL. 0618 


enjoys a year-in, year-out, year-around popularity! 
Its famous hydrotherapeutic department is in vogue 
during all seasons — offering all the beneficial min- 
eral baths available at Continental watering places. 
Remember, anytime that you feel like it, you can 


at White Sulphur Springs. 
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ORLD OF ART 


BY DONALD W. 


TRHE exhibition of the paintings of 

James Wilson Morrice which has 
been assembled by the National Gal 
lery of Canada and which can be 


seen during the month of January at 
the Art Gallery of Toronto offers us 
a remarkable opportunit) Here for 
the first time under one root are 
most of the principal paintings of a 
Canadian artist whose fame, until 


his death in 1924, Was perhaps great- 


er in Faris than that of any other 
North \(merican painter except 
Whistle1 To be sure there was a 
large memorial exhibition of his 
work in Montreal in 1925 but that 
was limited to canvases then to be 
found in Canada. Since then Cana 
dian co lectors and art galleries have 
been rapidly acquiring the choice) 
specimens of this painter’s art as 
they have come up for sale in Europe 
You need only look at the catalogue 


to discover that Morrice’s art is now 


genuinely treasured in his homeland 
and, in particular, in his native city 
But before we turn to the paint 
ings, let us first consider the nature 
of the man himself James Wilson 
Morrice was born a Canadian and he 
died as a Canadian who had found 
that for some men there are two 
homelands, ‘‘Sa patrie et la France, 
their own country and France A 
man’s home may be his castle in Eng- 
land, but a man’s mind and emotions 
are ery much his own castle in 
France. This jadanhuedly.. was the 


reason Why Morrice made Paris his 
home for so many years But he 
never became, whatever his chance 
acquaintances may have thought, a 


denizen ot 
Paris. He 
but he re 
almost an 


“boulevardier,” a 
the cé and avenues ot 
enjoyed their gay life, 
turned for many yei 


complete 


f 
ites 


irs 





nually to Canada (he was born in 
Montreal in 1865 and he first went 
abroad about 1892) ana he was al- 
Wiuys wandering now to North 
Africa and Italy, and now to Cuba 
and Trinidad 

4S A painter, he came after the 
4* impressionists and took from 
them their theories of color That 
is to say that he believed snow was 
not hite but a multitude of mauves 
and greens and blues and pinks; he 
believed shadows were not black but 
values of the same colors as the grass 
or the water on which they fell 
Atong with Morrice Cullen, who was 
his lifelong friend, he was the first 
to apply that technique or vision to 


That was what 
important in the 
but to 
eatures ot 


Canadian 
helps make him 

Canadian = art 
critics 


landscape 


histor ot 
European 
| work 


his 
super! icial 


those ft 
were only derivative or 
What was original to 
them at first, before he produced 
iter and most original Trinidad 
compositions, was, primarily, 
rich pigments which 
actly like those of anyone 
then the pinks, the gentle 
crept through the 
whethe1 
thickly, as in 


his 


his 
oily and wert 
not ex 
| and 
pinks that 
atmosphere of 
the paint was 





his 


can\ 
laid on 


ases, 


“Quai de la Seine” (65 in the cata 
logue) or thinly as in “The Old 
House, Montreal (number 126) 


MO TRACE the 
I Morrice as a 


simple to the student 


ichievements of 
painter is relatively 


who approaches 


the exhibition as it is arranged in 
the Art Gallery of Toronto, for the 
canvases are here grouped in fairly 


definite chronological order Cne oft 





the earliest canvases is “The Sugar 
Camp,” number 113 in the catalogue 
Its sparse dryness in color is remin- 
scent of the work of William Brym 
ner, who was art instructor at the 
Montreal Art Association from 1886 
to 1921 Brymner was one of the 
first artists whom Morrice met dur- 
ing his early youth in Canada But 
Brymner’s early influence upon him 
can only be surmised Cer.ainly 
other influences became dominant 
when the young man went to France 
Yet he never fell into the rut of the 
academic art schools of Paris He 
learnt not from the schools but from 
the masters, such as Harpignies from 
whom he sought advice, or from 
Puvis de Chavannes whose paintings 
he admired much at that epoch, o1 
from the study in the museums ot 
the works t earliel landscape 
| int cl the I ns lishman 
Boningt 
()%! i D his earlier 
Fren ne es the B 
st Vialo (nun r 3&8 hn the cata 
logue) ind his Canadian land 
es tl same period “The Cita 
lel, Quebec” (number 8&2) The mai 
who did those paintings had already 
ipproache maturity aS an artist 


the dates are probably 1900 or im 





mediately before gut he has not 
found a facile style which he 
ontinue to repeat, for he is too im 
pressionable, too alive, there are 
many experiments with form and 
color going on about him in France 





BETTY MARKHAM, 


who will appear 
The Devil” at Hart 
January 19 and 20, 


in Molnar’s 


House Theatre, 





MURRAY BONNYCASTLE, — who 
plays in the Centre Stage Production 
presentation of Molnar’s “The Devil” 


Theatre, 
and 20. 
Phato by 


it Hart House January 19 


lan Sangster. 


He tries also. Whistler 


to experiment 


is all the rage And for a moment 
Morrice comes very close to imitation 
of that great American master. He 
tries to do “nocturnes” as Whistle 
did them There is one called 
“Venice, Night” (number 20). There 
is also “Jeune Femme au Manteau 
Noir” (number 8) recently acquired 
by the Art Association of Montreal 
Morrice retained from this’ period 
that love of delicate and almost 
fragile color combinations that neve 


was really at 


forsake 


any 
work 


time completely to 


his 


(CHANGES were to come 

over it It was to develop in new 
directions In the year 1908 he be 
came a passionate admirer of the 
work of that maste1 of modern 
French painting, Henri Matisse. Now 
Morrice wasn’t given to theories. He 
probably never analyzed the meaning 
ot Matisse’s experiments with com 
binations of colored Matisse 


however, 


surtaces., 


has said: “The picture is formed by 
the combination of surfaces, diffe1 
ently colored, which results in the 
creation of an expression.” But if 


Morrice never 
did speak much at this 
actual eSaeae that 

then exhibitin in 

d’Automne He | became so 
that he met Matisse 
friend and followed him to Morocco 
during two consecutive winters (1911 
12). Then he began to experiment 
in new ways, and in so doing he 
floundered about a little and made 
a few rather bad mistakes A little 
later he went to Cuba There is in 
this exhibition a picture from the 
Tate Gallery, London (number 4), 


theories, he 
time of the 
Matisse was 
the 
interested 
became his 


spoke ot 


Salon 








‘alled “House in Santiago.” How 
obvicus is his xle there to turn 
nature into some bright new syn 
thetic design Morrice was unfo1 
tunately reticent concerning his own 
art His problems and his triumphs 
in painting he rarely or never dis 


cussed with his friends So we do 
not know by what manner ot 


inspiration he 


sudden 
managed to reach a 


few years later the freedom of his 
Trinidad canvases But reach that 
freedom he did, in about the year 


1919 or 
clie d 


1920, five years before he 


N THESE 
scape, Trinidad 


and “Landscape, 
10), he has at last 


two canvases, ‘Land 
(number 111) 
Trinidad” (number 


achieved a person 


al synthesis He lays out his broad 
planes of color on the canvas, that 
intense blue in the sky and that pink 
on the houses, and he merges them 
With other objects in thrilling way 
by the use of his brush in drawing 
trees, in drawing the boy, and in 
making sweeping patches of light 
across the ground underneath. It 


Was concerning an exhibition of a 




















few ol his Trin dad pictures tl 
Konody, the well-known London art 
eritic wrote as follows, with a 
tor ! ips t enthusiastic exag 
Peration With Van Gogh he shares 
the intensity of the mood realized 
11 ll tu vitl n the dis 
ot d deco 
\\ i pS ombit 
n hieve ‘ n 
What 
} ay ( ( a 
TORONTO ART NOTES 
} INNE 
5 il irt and proj 
‘ m ad without 
Vays be a 
But there j no doubt 
erfectly compatible 
‘ l | 1 b Satire is 
{ propaganda 
he re ! ens { 
I It may be 
‘ ( ul 
lite ! 1 x 
t That depen¢ n the 
I ho t thin > combine 
VI representation Cla ware 
i eep n ind technical skill 
int mething supple enough to con 
t then il yet firm enough to 
me ( them te i tres! hit 
ret n e aone it one thinks 
Bre é Goya, Daumier, and in 
modern times, G1 and Rouault 
ibese men re ill reat artists tor 
tO express protean feelings t} rough 
I ma mean Vitl t ulling their 
rac ol must be a great artist 
feelin if prompt the satirical 
pirit are deep as thos Which put 
SUCH agonizing fension into G otto's 
Pietaé, but because they are aroused 
by contemporary events, their 
Strength is liable to he dissipated in 
mere anecdote, unless the artist sees 
a all times the universal in the 
particular 
Such an artist was Gova In the 
series of etchings Lo Desastre of 
la Guerra how on view at the Art 
Gallery of Toronto, he ives us art 
istit satire in its highs 


form His 
Which de 
irom a 


satire is 


i 
ridges 


hot of that 


political 


type 
one idesl 


ORY 


BUCHANAN 


breastworks 
man, with a 
certain per 


behind the 
Goya is a 
belief in 


safe position 
ot anothe! 


deeply rooted 


manent values, appalled by the 
hideous violence and brutality that 
he sees going on all round him. Like 


Voltaire, he does not lose his austere 
detachment, but unlike him, he wit- 
nessed horrors which were familiar 
to Voltaire only at second hand 
Hence Goya's sombre fatalism, his 
mute shrugs, his overpowering force. 
These etchings are ironically apt, 
and so is what emerges from a study 
of them: that, irrespective of who is 
right or wrong, war, while it pro- 
duces acts of courage and heroism, 
also unleashes the concentrated bar- 
barity and bestiality which civiliza- 
tion has striven to eradicate. 


LOCK is another 


CAWTHRA MU 


young artist who has steeped 
himself in early Christian art and 
the art of the Middle Ages. But his 
wood engravings, While they have 
not perhaps that curious mystical 
quality which one notices in Mr 
Hall's work, have a line that is more 
eloquent It is not the free telling 
line that flows down a stained glass 
window: it is a line forged very 
slowly and with infinite pains. As 
a result it not only encloses space, 
but suggests volume. Laurence Hyde, 
who is exhibiting with Mr. Mulock 
at the Picture Loan Society, 3 
Charles Street West, uses line in yet 
another was He does not seem in- 
terested in building up form, but in 
knitting together a composition and 
creating vivid movement. He has 


on view a series of wood engravings 


to illustrate ‘‘Macbeth,”’ in which the 
illustrative and design elements are 


blended Whereas Mr. 
Mulock’s work distils an essence of 
tranquil power, Mr. Hyde’s strength 
lies in restlessness and an exuberant 
vitality. Technically, Mr. Hyde is 


very well 


superior to his fellow artist, but for 
this very reason his path is beset 
with danger. In the graphic arts, 
more perhaps than anywhere else, the 


problem is one of delicate balance 

between conception and execution. 

This is a most attractive showing, 
ec e 


COMING EVENTS 


¥TERV accomplished English com- 

edians will hold the stage of the 
Royal Alexandra Theatre next week 
in lan Hay’s de‘icious play of Brit 
ish school life ‘The Housemaster.” 
Mr. Hay’s play is recognized as one 
of the most delightful humorous 
works of the decade; it has already 
occupied the boards of the Aldwych 


Theatre in London for fourteen 


months, and is still clipping along 
at a fine gait 

Frederick Leister, who created the 
leading role in London, has left the 
cast there and come here not only 
to repeat his appealing, richly-etched 
iuterpretation, but also to direct the 
production Mr Leister’s part is 
that of Charles Donkin, a _ house- 
niaster at Marbledown School tor 
hoys, who is ever at odds, through his 
greater leniency and moderateness, 
with the headmaster, Rev. Edmund 
Cyington, portrayed by Philip Tonge. 
rhe greatest stir the school has ever 
known occurs when three young 
giris, sisters of one of the students, 
are suddenly thrust into the guard 
ianship of Housemaster Donkin. For 
the girls are wild,—in a nice way, 
young things, whose wings haven't 
been clipped, and they proceed to 
get Marbledown into a state of chaos. 
VY IOLA MITCHELL, young Ameri- 


will be the guest 
the next Toronto Symphony 
concert, Tuesday evening, 
the age of fourteen. 
Miss Mitchell was the youngest and 
favorite pupil of Eugene Ysaye in 
Brussels, and under his sponsorship 
nade her European debut in 1928 
at the age of sixteen, in the presence 
the Belgian Royal Family. After 


can violinist, 
artist at 
Orchestra 
January 25 At 





t she traveled throughout Europe, 
playing with many of the leading 
orchestras 

For her appearance here, under Sir 
Ernest MacMillan, she has chosen 
the Szymanovski Concerto for violin 
and orchestra The balance of the 


ll consist of a Glinka 





program W 


Overture; Tschaikowski's “Romeo 
und Juliet” Overture, Delius’ “On 
Hearing the First Cuckoo in Spring,” 
Strau ‘Death and rransfigura 
tion and Shostakovitch’s Polka and 
Russian Dance from “The Age of 
Gold” Suite 

N ADDITION to carrying out its 
policy of affording a medium for 
the production of the work of the 
younger Canadian playwrights, Cen 
tre Stage Productions is doing the 
cultural life of Canada an exceed 


useful service in producing 
plays by contemporary Kuropean 
dramatists who have made an im 
portant impression on the times. The 
anization now Ferene Mol 
‘The Devil’ in rehearsal and 
will present it at Hart House 
Theatre, January 19 and 20. This 
play, which brings His Satanic 
Majesty on the stag not in the 
usual red tights and horned head 
dress, but in conventional evening 
clothe guest at a ball, is a first 
rate example of the great Czech 
writer's genius for satire and subtle 
wit Murray Bonnyeastle will play 
the title role; Gordon Keeble the role 
of the artist with whose life and 
affairs the devil trifles; and 
Chidwiek the role of the suspecting 
husband. Betty Markham will have 

part of the wife; Alice Hill that 
of the fianeee; and Violet Andras 
will play the famous part of Mimi 
the artist’s model. The are by 
Kenneth Dawson and the production 
is under the direction of 
Burrows 


ingly 


org has 


nar’ 


Sas a 


love 
Robert 


sets 


‘IR ARTHUR PINERO’S most 
““ widely known play, “The Second 
Mrs. Tanqueray,’’ will be presented 
at Hart House Theatre, January 2] 
and 22, by the Globe Players. The 
production will be under the direc 
tion of St. John Betts and will 
Donalda Stuart playing the title 
and Elwood Hammerslay in the 
ing male role, 


role 
lead 





Arthur 


have 


4th Masters 


Concert—Music 
Series 


ARTUR 


RUBINSTEIN 


VIENNESE PIANIST 
THURS. EVE., JAN. 20th 
at 8:45 p.m. 


Seats: $2.00, $1.50 and $1.00. 


Recital at Popular Prices 
by the 
Brilliant Young French Organist 


RENEE NIZAN 


SATURDAY AFT., JAN, 22nd 
at 3:00 p.m. 


Seats: 50c and 25c 
AUDITORIUM BOX OFFICE—AD. 5444 


PNR) N 
NEXT WEEK @® MON., JAN. 17 


LONDON’S BEST 
COMEDY HIT 


MILTON SHUBERT 
tion with 


Organ 


associa- 
presents 


(in 
Ruth Selwyn) 


lan Hay's Rollicking Success 


THE 


HOUSEMASTER 


with 


Frederick Leister 


AUBREY MATHER—PEGGY SIMPSON 
and PHOEBr FOSTER 
and Cast of British Players 


Now in Second Year at 


ALDWYCH THEATRE, LONDON 


$2.50-$2—I1si 





Nights: Orch., Balc., $2- 
$1.50-$1 — 2nd Balc.. 50c — Wed. Mat., 
50c-$1-$1.50 — Sat. Mat., 50c-$1-$1.50-$2 





MASSEY HALL 
TUES. EVE: JAN: 1 


SEATS 
NOW! 





"PERFECTION 


OF TWO-PIANO PLAYING”’ 


London Star 


Vronsky and Babin 


Sensational Duo-Pianists 


Russian 
‘N.Y. Cheered’ Naga 


Seats Available: $1, $1.50, $2, $2.50 


















Ww York 


to the 
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WEST INDIES and 
SOUTH AMERICA 











from 

Jan. 21 BRITANNIC 12 days 157.50 
= 26 GEORGIC 18 days 225.00 
Feb. 5 BRITANNIC 18 days 225.00 
<5 16 GEORGIC 18 days 225,00 
17 AQUITANIA 33 days 415.00 

” 26 BRITANNIC 18 days 225.00 
Mar. 9 GEORGIC 14 days 180.00 
* 19 BRITANNIC 12 days 157.50 
Apr. 2 BRITANNIC 8 days 105.00 

NASSAU SERVICE 


(WEEKLY) 
“CARINTHIA” 6 days—from $75. 


Sailing every Saturday (returning 
every Wednesday) from Jan, 29 to 
Mar. 26 inclusive. 





Owing to the demand for ac- 
commodation, it is advisable 
to book early. 


But the man fo see is your 
own travel agent, or 


ATVI 


a 
217 Bay Street (ELgin 3471) Toronto 











HOMEWOOD 
SAN sFARIUM 





A Community for reconstruction 
under competent medical care . . . 


To find a place where those suffering 
rom nervous and mild mental con- 
ditions may receive individual, con- 
structive care, often presents a prob- 
lem to both physician and patient. 
Homewood offers such a place, Beau- 
tiful buildings, lovely grounds, occu- 
pational therapy, thorough medical 
and nursing treatment, diet, electro- 
therapy, hydrotherapy, and other 
proven effective aids to restoring the 
patient to his normal, active life. 

AAdouee Rates moderate, 

Harvey Clare, M.D., Medical Superintendent 


Homew ood Sanitarium, Guelph, Ont 
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off 





THE FILM PARADE (30 Minutes 


BY MARY LOWREY ROSS 


+ VERY few people will quarrel! with . . : 
the New York film critics’ award a J n a r ] n / n 
to “The Life of Emile Zola” as the 5 ss . tial 


ALKALIZE 


a 


best picture of 1937, or, perhaps, with 
their selection of Paul Muni’s por- 
trayal of Zola as the finest male per- 
formance of the screen year. Most 
people too will agree with the acclaim 
given Charles Boyer’s Napoleon in 
“Conquest.” But there will still re- 
main a few of us who would have been 
more completely satisfied if top-rating 
had gone to Spencer Tracy for his 
moving and beautiful portrayal of the 
Gloucester fisherman Manuel in “Cap- 
tains Courageous.” 

If you are going to stick by the old- 
fashioned definition of art as the final 
. achievement of effect by means im- 

possible to analyze, then Spencer 
Tracy’s Manuc! must rate extrava- 
gantly high. There have been plenty 
of portraits of good and simple folk 
on the screen but their reality has 
rarely gone more than celluloid-deep. 
The fistierman Manuel was something 
° else* His goodness and simplicity were 
qualities that seemed to exist apart 
from the film, almost apart from their 
visual record; but so tender and gay 
and above all so utterly believable 





that they could move you to tears AT THE ROYAL. Aubrey Mather and Phoebe Foster in ‘The Housemaster’, 
| without your knowing how it hap- the London stage attraction which comes to the Royal Alexandra Theatre, 
| pened. 


Toronto, for the week of January 17 
% WE KNOW to a certain extent how ‘ y 
Paul Muni’s Zola and Charles Jane Cowl is a comedienne and Kay _ gone and got herself tied up to a tire- 
Boyer’s Napoleon were achieved. The Francis isn’t. However, she wears some business man who has just sense 
months of poring over portraits and Some lovely clothes—-a wonderful lun- enough to make the money necessary 


AFTER 
























biographies, the long slow involvement Cheon frock with a high draped neck for her clothes and her perpetual holi- A LONG 
in a part, the takes and re-takes, the and a very very simple tunic model day in Miami. And he’s cross when 
building-up of individual scenes with- without any ornament except her two she pushes him in the ocean, and EVENING... 
out regard to natural sequence, the diamond bracelets, and a metallic fussy when she gets in the scandal 
careful rejection of the too-obvious, cloth frock bright as armor and much column, and he worries about his old 
fe (of, for instance, the traditional or better fitting, in which she routs her factory when she wants to be having 
chromolithograph Napoleon, prone political enemies. The clothes are fun fun. So Playboy Tyrone Power 
brow, legs wide apart, two fingers to watch, even if Miss Francis isn’t. punches him in the nose and insults 
thrust between the buttons of his |. be him in front of the cops and gets him 
vest). Then the fine studied mimicry EC OND Honeymoon” is all about a locked up, and then runs off with his 
of physical characteristics—Zola’s lovely young wife (Loretta Young) wife. And what the moral of all this 
walk, Napoleon’s paunch, carefully ad- Who Is In love with her fun-loving ex- is I leave it to the mental tots in the 
vanced a hair’s breadth at a time, over husband (Tyrone Power), and has audience to discover for themselves. 
the years. It is true that even with the - . s s e ‘ 
J advantages of technical resource and Thus escape the penalties of acid indigestion then and later 
historical research, only actors of ex- 
traordinary talent could have given 
us su¢h impressive figures as_ the : eens . : . ” 3 — sine aa ‘ gapericd 
WS oe Winke Ghd MMokewa:. . SA Eine With “acid indigestion it stands to breath, pains from acid indigestion all 
final feeling they left was that these BY B. K. SANDWELL reason that the longer it goes, the worse are given amazingly fast relief. You feel 
‘ere remarkable and subtle reproduc- : a < : ; 
ak ar AMGEN ey CANIN CR RO EU’ Haveina! ‘ci. adadieeal oP i it gets—and the harder it is to alkalize. like a different person. 
Ghenne Ihe ee Pi “service §=61s aamittedly a aith, and the hotel auditor who is “ ‘ ; ' ’ ; 
aamtan oa ai cane r oe acti Wery laughter-provoking piece. It trying to straighten out the affairs of Therefore, act at the first sign of distress. When you re going out Carry your 
spontaneeus act ¢ yrace. E > is -oneceivable that the ‘ et 7 the hotel t which t ‘. a cer = . : 6“ - 99 - ae ‘ s 
t prepared to be told that when “Cap- which it provokes might tenet | Gecive Hai RGU Ee ate If you would relieve and ‘head off’ alkalizer with you—always— in tablets. 
eae a. rier aie Cuca oe ae more satistying—it would probably is maintained ingeniously and with nausea, “‘upset stomach’’, heartburn, gas, They taste like peppermint. They cost 
Spencer acy Ss se é ay : 3 > 9 ver . os so e airs ais sibility: Sia é . . 3 ‘ am 
naiea with his basque clothes and ana a : a ae eg ~ re ponent a oe chat the thing to do is alkalize immediately. 25c for 30. When you buy 
hepa A aaa e aie ‘rrormance were in ie hands of a acters are mere types, without human a A Ba Lis . oaks eo ee 
Se — ee an slightly more brilliant cast than that solidity, and the one theme at times Try this quick-acting way: take two insist on Genuine Phillips’. 
aod e a ; ee a hone and tarnd- which is currently doing it at the becomes monotonous. There are only Phillips’ Milk of Ma nesia tablets—or 
daa sco caeeaipican left in the sintal as: Royal Alexandra. In that cast there two women on the east and they are e & ‘ . ALSO IN TABLET FORM: Each tir 
ee F ee ation elo flower effort. &@ & number of competent people on the stage about five minutes each two teaspoons of the liquid which have 13573 is the ‘stialentidel of a icansignds. 
’ lessly and beautifully out of natural and Bovey os werrousty smaCEquStS oe ane no particular objection to the same alkalizing effect. ful of genuine Phillips 
omni feeling and simplicity his part. But it is significant _that plays without women: but the 5 ; ; Milk of Magnesia 
e Paul Muni, Charles Boyer, Charles ‘he feeling of personal gratitude authors seem to have had no time for Almost at once you feel ‘‘acid indiges- 
Li: lites ihe wen all “fine a, © hich one experiences towards an either a love interest or any othe) : 9 “Acid | daches’’. : id f 
an a ont 4 oy “t ts B it they actor who has made a real contribu diversion from their main subject tion curbed. cl 1eaaacnes , acl Made in Gannds e. * 
all t AG ae -. eiiicas” toa raed the tion of his own is only aroused twice, the bilking of a hotel! in the interests = ° 4 
i ring an cas i suc SiG “i gapenetey pate reetet a 14enges ae su io cnn, onl 
ponderous to their fine portraitures and — by performers - : ot lige art. 4 P a ‘i i f a 
aaa ; : es ae | panes orac® Cooper as a hotel doc Sut as we said before, the piece Hil [ JP M 
= See are ae t ssoptcie conan tor and John Carmody as a bad-debt provokes a great deal of laughter, / oO a nesia § 
» d es The w nae ae his e uipment collector. Of the major roles James more perhaps than ‘‘Three Men On A 
conn to be a superlative cutaent apti- Lane as a stage director with a pas Horse,”’ which it closely resembles, 
Sade aes aetna ra tes as aia aan ell sion for hunting is the nearest thing though it is, of that kind, a better ® 
from his screen-portrayals, he just to a well-realized character part. play. As regards organization, team- provided a capital example of rippling of the best. “Come We'll Wander,” a 
aaame to: be One ot. those happy stu The piece depicts the conflict of work, the interplay of the performers, finger technique. In the latter respect lyric of splendid buoyancy, was also CENTRE STAGE PRODUCTIONS 
dents of art who never has to do any Wits between a thoroughly impecuni- the production is excellent. In the their rendering of Saint-Saens’ su- finely rendered present 
 eaiaieasae ; ous producer, with a play in whieh individual realization of character premely difficult “Study in Thirds” Schubert was represented by se\ it 
he has great and eventually justified it is very shallow 


was dazzling. The musical intuition eral of the “brook songs’, the most “THE DEVI ‘a 
® “Eu Lady” and “Second Honey- which gives so much charm to most of famous of which is “Wohin?” It is a 


moon” both turned up during the 


: ae . theit interpretations was especially in field in which Emmy Set DOM pre sc cdneln: Gl Barak Whole 
week, the first a faithful copy of Jane evidence in the familiar Gluck Gavotte, eminence. Noting could have been RREDTOEARTinin cunnGws 
Cowl’s Broadway success, the second and they played Brahms’ “Hungarian better in refined emotional approach 
a faithful copy of all the preceding 





Dance” with rather more poetry in than her interpretation of “Tears”, Hart House Theatre JAN. 19-20 
Loretta Young-'lLyrone Power cat-and- shading and intonation than is usually and her ability to evoke the atmos A thease 2a 
pas 7 a2 . y ermission oO he Oz i of & di 

dog romances. There are a_ great BY HECTOR CHARLESWORTH bestowed on it phere of a song in absolute perfection tee gee aa 
many bright and witty lines in “First A group of especial interest con- was demonstrated in “Withered Flow 8.50 p.m. Admission 50c 

: 5%. . F ‘ v8 . a oe : 7 ie ‘ = ‘ _ sens ne VT rs’ * RE RN SNE REE MRS On NEL I TR ows 
Lady”; and all the time I kept think- THOUGH $the distinguished prima Though she sang chiefly in German sty Mae ioe egal is ee ee are 

’ ing how they might have sounded if ‘an, ‘spanish music. An Andalusian Dance 


Jane Cowl instead of Kay Francis had a donna Lotta Lehmann has visited eee a eee is an accomplished 
had the handling of them. Jane Cowl anada on previous occasions, | ah eee english diction. This was 
would have given her feminine ad- "0! had the opportunity of hearing her ae manifest in a well known 
versary a sly and wicked stab, then ee until her BPVSAr Anke last ae, Do Not pbs Me” by her ac- «phe Lover and the Nightingale” from 
demurely covered up. Kay Francis Se the Eaton Aud.torium Music ee Mr. Balogh, and one could the “Goyeseas” by Granados. The sug 
delivers to the chin; then she gloats. (0‘°'® tell me that on her last previous not have asked for a more delicate 


ae 
j : gestion of bird song was achieved as L 
re oe eit, 3 , : appearance she as . ‘st Interpretation at ‘ } ; \ : 
The vicissitudes of life in Washington pp — . = oe. ee the be rpretation of “Drink to Me only nearly as it could be on the pianoforte i 
would never have daunted Jane Cowl. ['0°™, but there was nothing to com- With Thine Eyes though the sone a p 
é é Ji ‘ 


a 
a 





by Infante was played with subtle 
hythmical appeal; while delicacy ot 
touch and lovely phrasing marked 







































'5 Richmond Street West, Toronto 


i y The eccentric “Miller’s Dance by De 
‘ > t Tr g re ‘ was oOriginé V sec r } i 
. (Once I saw her play a 3roadway terrae of eee Pays juve vo rs _ ee eager aie at for baritone Falla was played in a fascinating man se < 
comedy role through a bad attack of @!'ISstleall; } Af Was S10TlOus ano Sauk ? ; ) other English lyrics, Ger- ner, and in the same composer's L i 
3 - y QS »> has ¢« Os - Va ‘ x "Oh: o ’ ya’? « , 664 5 ’ . 
hiccups, and even that didn’t daunt faced ae las a VoIce at once noble, ae fs eS hl and “Covent «pitual Fire Dance” the spontaneity L. J P 
her; in fact it seemed to amuse her.) POWerful, sweet and sympathetic. It Garden” by William James, were ¢ojor and variety of rhythm and shad 
Kay Francis is alternately daunted i! also true and splendidly controlled, Captivating in grace of expression. jne are « pecialls memorable Cel a a 
3 : : A a ier f » » j ‘ acec : Thea atte} - waa n = Ing are Sp 1 LV en adi 
and victorious—in fact she turns the @"4 her finesse in all phases of the The latter song was new to many tainly they served their auditors it L k L 
whole light catty little comedy into a interpretative art is exquisite listeners, and I hope it will be used full measure. flowing 01 4 5 , J Ss 
‘ 2 , : : : . ll I sul iO Ins Vt 
drama of defeat and solemn triumph. Wagnerians give her credit for be more frequently. Surveying the num 
1 ing as fine an Elizabeth, Sieglinde’ ber of brilliant musical ! | ! | LS tern I 
All that it amounts to I suppose is that oe ail ahha » 4 Sin D: ant musical events heard PECITALS of German lied ) i LE 
es and Elsa as can be found in the oper curing the present season, one realizes \ dame Emmy Heim. the Vi¢ ese ; 
ee @® atic theatres at the present time but that Toronto a singularly fortunate si oe we now become n estab J | , @ 
her Wagnerian offerings were con city Feats) Mata bs r th 1 musi 
1 i ; - : li ed fea ¢ 0 le loca isica ‘ 
fined to “Elsa’s Dream”, of which she easo! Recently if Conservatory J ato 
gave a rendering that was enthralling (NCE igain the lo-piano recitalists ariute Hall she provided the first in Wil 1 Ol S 
in sincerity and beauty of phrasing Ethel Bartlett nd Rae Robertson portant musical event of the New e 
and intonation. Her only other oper delighted a large audience at the Eaton Year. with Si Ernest MacMillan at ’ mvenient | 
atic number was the aria “Vissi d’arte” Auditorium the other night Since the piano as in the past Madame Ut | 
from Puccini's “Tosca” (she is said to their last visit to Toronto they have Heim’s voice seemed smoother and in | 
7] Sailings Wednesdays at noon direct to be one of the finest of Toseas), in which been winning triumphs iy Sout! stter fo tha last seasor nad | 
: 7 | ith x ith bette form ial la ison na 0 } 
IRELAND, ENGLAND,FRANCE,GERMANY her emotional power and suggestion America and in Buenos Ayres alone her numbers were well withit 
of despair were deeply moving eave no less tl fifte iat ’ ; e } ‘ 
e a : = Bs The lan fifteen recitals rhe range The aim of her recitals 1s ho } | 
Manhattan Jan. 27 The long program was chiefly of the delight these two artists bring lies not a il display but interpreta Si ne 
February 23rd, March 23rd recital order, and before the evening alone in their brilliant freedom of ex- there is perhaps no ablep mistress ot | | 
: < was over she had sung most of the cut » but tl ‘ : : } 
W « ‘ & ecution, but the musical feeling and the latter art to be found anywhe | 
| ashington ° Feb. 9 “sure-fire’ lyrics that immediately sincerity that seem to prevade all their today He abilitv to convey ft re 1 | | 
3 ; uS meee ae : occur to one in thinking of the glories interpretations. There is a perfect r ise atmosphere of a beautiful lyric by) | | 
® te ee of German song. She sang them with sponse between them, and their tone an exquisitely refined use of er oe | 
Cabin,$186 ups Tourist, $127 up; Third, $95 up surpassing loveliness of expression, is beautiful, elastic and powerful at phasis and 1 uance makes het nging | 
Pal IDENT H AR DING ar >) Feb 1 and with abounding variety of utte1 need mo it to musical listene \ A The Lloyd Swift E f N 
RK ROOS eb. 2, . rr . ee : ; = a . , 7eee : . . r 1¢ Oy owil xpresses trom New | 
Cabin Class, $141 up—Third, gor se ance There were for instance Schu As usual their program was a riecl than the fli s of manv rtists mor ete . ' aX} « ew 
yB14t uf » Sor uy “Wid 5 a ae . , I tha I Bnts ol any a mM P as York to Cherbourg,Southampton, Bremen } 
Also“ Amer ¢ Class’ ships every Frida mann s ldmung” and Ich Grolle and various one mbracig many gloriously endowed in respect of voice : 1} 
re mndon, only $105 up Nicht infused with sincerity and periods, and I am te mpted first to Apparently Madame Heim has the January 22 1] 
‘ 2 e poetic feeling There was Schubert’s speak of the three Bach numbers which entire repertoire of German song { remen February 12 | 
Special Winter Cruise, Jan. 28 buoyant outpouring of love, “Unge- they gave as extra numbers. Their her command. AS usual there wert ‘ | 
. vey . oe ‘ *« ; y ‘o - ’ - 
WASHINGTON, L0-Day Mid- duld a ravishing outburst of full- rendering of these transcriptions had many of the less hackneyed lyrics ot February 5 
Winter Cruise to Nassau, King- throated song There was Mendels- beauty of line, combined with warmth Schubert and Schumann in her pro uropa February 26 
® ston, Havana... $130 up. sohn’s immortal “On Wings of Song and delicacy of feeling, that could gram, but I was especially interestes 3 > | 
lovely even when rendered by inferior hardly be bette T ] | 
\ are » red The loveliest in her middle group consisting of he Fk : ) 2 } 
Ask your TRAVEL AGENT for complete details singers and infused with ethereal ‘pisod 1A e re ea y . h . f } The Hapag Famous Four Expresses, | 
episode of the entire evening was the lyrics by other composers, notably To Cherbourg, Southampton, Hamb 
- a ) o i . ¢ ; . ) oOurg, o¢ yn, ar y 
beauty when sung in the warm, tlow- last when they played the chorale Peter Cornelius. We hear too little ot Fr nt sil tc se , —_ 
Pr .c c ¢ ’ re “og . ’ _ . re ? @ é ~O 
ing tones of this prima donna There Sheep May Safely Graze’ with glor- the work of this composer on concert ie iach aces iar ira 
was an exquisitely tender interpre- jously lyrical legato expression; and platforms today. In days gone by D Every Wednesday Midnight 
tation of Brahms ‘Slumber Song they were almost equally impressive Vogt gave a few of his choral works 
and a slowingly pase nae rendering in the Prelude in E major and another but recitalists neglect him perhaps be lew ork: ambur 
j of the “Serenade” by Richard Strauss. chorale, “When Thou Art Near’ At cause of the extreme demands he 
% There were plenty of other lieder in the outset they played Mozart's Sonata makes on the interpreter 
cluding two beautiful works by the in D major with elassical grace of Of the three lyrics by Cornelius outse land- ansa 
modern German master Joset Marx, utterance, and plenty of fervor and sung by Madame Heim the most re 
and humoresques by Pfitzner and Hugo brilliance also. markahio was “Hin. Ton" (The Mon S f * e 
Wolf . But loveliest of all sae Schu , The only disappointing number was otone), a lyric describing a man t. OuLS with calls at Galway 
mann’s “Nussbaum”, one of the songs Saint-Saens “Variations on a Theme haunted by a single mystical tone 
Svengali taught Prilby, and enshrined of Beethoven.” In this they seemed to which he associates with the spirit of Book Early - Your Travel Agent, or 
in the memory of elders through its indulge too freely in the license of his dead sweetheart It was suns “y b “) 
- interpretation by Marcella Sembrich. rubato, and broke the line. The section with exquisite significance of express + am utg- merican fine \ 
: he Madame Lehmann’s tones are not so inscribed “Funeral March” was played jon, and the unique accompaniment pA} [NORTH 
: . mo cboyvwornssasnnasannnnantannnnnsastcs ae silvery as those of Sembrich, but her too rapidly. Otherwise most of their was  beautifuliv rendered bv Si) A’ G North German Lloyd LLOYD) 
T . . rendering was a lovely example of leg offerings were flawless In Jacob Ernest, whose touch is much finer — — 
United States Lines] sto singing and ceticate sentiment. Weinbers’s arrangement of Rachman- than it 








The accompaniment by Erno Balogh inoff’s Prelude in G minor (unusually man poiaiciae as aoa ae , ae Telephone: Elgin 4272-3 
19 KING STREET E. EL. 9116 as also a triumpt a ae Se an song er has composed a slun 
was also a triumph, gay for that sombre composer) they ber song, and that of Cornelius is one | 













SORE THROAT 
WITH COLDS 








GIVEN FAST RELIEF 








Take 2 “Aspirin” Tablets 
with a full glass of water. 


Crush 3 “Aspirin” Tablets 
in 1/3 glass of water-gargle 
twice every few hours. 











The speed with which the sol irritated membrane olf 
tablets act in relieving the dis ) throat. Pain eases promptly: 
tressing symptoms of colds and iwness is relieved. You will sa) 
accompanying sore throat is utte! is remarkable 
ly amazing and - e@ ‘Aspirin’ tablets are made il 
is simple and pleasant This edieda “Agpirin” is the regis 
you do. Crush and d ae tered trade-mark of the Baye 
“Aspirin” tab! : thing Company, Limited, of Windso! 
Genes of water : 2s Ontario. Look for the name¢ 
this mixtul " ey ee Zayer in the 
nead well bt Leorm Or -< 

This gargle will act cross on every 
almost cal anesthetic on tablet 


DEMAND 
AND GET= 


ASPIRIN 


TRADE MARK REGISTERED 






























THE SUPER CHIEF 
39% hours, strictly first-class extra-fare streamliner, Chicago to 
Los Angeles. From Chicago each Tuesday, until about February 
20, when the second Super Chief, now building, will provide 
two departures each week from Chicago 


CHIEF 

Hours fastest, first-class extra-fare daily train to California, 
carrying Phoenix Pullman four times weekly throughout the 
winter. The Chief is now being completely re-equipped with 
stainless steel cars, beautiful as those on the Super Chief. 


CALIFORNIA LIMITED 
Third in the Santa Fe trio of all-Pullman California trains, 
known to transcontinental travelers for 40 years. No extra fare. 
GRAND CANYON LIMITED 


A fine fast train for all classes of travel, carrying Dining Car, 
Pullmans via Grand Canyon, and daily Phoenix Pullman. 


NAVAJO 
Only two nights between Chicago and Los Angeles. For 
Coach, Tourist-Sleeper and Standard Pullman passengers. 


scOuT 


Swift, fine, economy train to Los Angeles, for coach and Tourist- 
Sleeper passengers only. Fred Harvey dining car meals, only 
1 car for women and children; courier-nurse; 


THE 


THE 


THE 


90¢ a day; speci 


radio; free porter service, pillows, cups, etc 





x 


ALL AIR-CONDITIONED, OF COURSE 





For reservations, details, etc., address— 


MITH, Gen. Ager ANTA FE RY 
isportation Bldg., DETROIT, MIC} 
Phone: RAndolph 





take the EMPIRE BUILDER 


to or from the 


PACIFIC COAST 


On your trip to Vancouver and Victoria, plan to visit 


Spokane, Seattle, Tacoma 


and Portland, either going or 
back via the 


Air-Conditioned Empire Builder 
California passengers are entitled to free side trip Seattle 
to Vancouver or Victoria and return. This train offers 
every luxury, every economy. Choice of first class, tourist 
or coach. meals for as little as 50c. Another 
train is the Air-Conditioned Winni 


peg Limited offering overnight service between Winnipeg 
and Minneapolis-St. Paul 


coming 


Excellent 


fine Great Northern 


LOW SUMMER FARES ALL WINTER 


Please help me plan a trip this winter to the Pacific 
Coast. { may be interested in a trip next summer to 
Glacier National Park and the Pacific Northwest. 


H. f 


General 


WATKINS 


Agent, Great 

Northera Railway, 

507 Royal Bank Bldg., @ 

Phone: ELgin 3992, 
Toronto, Ont 


Name 
Address 
City 


Province 








SATURDAY 


THE BOOKSHELF 


SUTTON 


BY HAROLD F. 


TRHE 
achievement of 
closed 


outstanding publishing 
the that h 

Maecmillans pro 
edition of 


Veal 
was easily 
duction of a_ general 


Audubon’s “Birds of America ( l'o 
ronto, $12.50) It is a beautiful 
magnificent book, containing 500 re 


productions in full color of the artist- 
naturalist’s paintings of American 
birds, and the fact that this costly 
venture was made possible by the 
profits derived from the sale of “Gone 
With the Wind” lends an unexpected 


dignity to Margaret Mitchell’s best 
selling novel. 

This is the first time that Audu 
bon's bird-paintings have been col 


lected in one volume. The original 
Elephant Folios, engraved in Edin 
burgh and London, were published 
in parts, beginning in 1826 and ex 
tending over a_ period of eleven 


vears. Less than two hundred people 
subscribed to the series, which is not 
surprising considering that the price 
of each set was $1,000. The present 
book contains the original 435 plates 
of the Elephant well as 
sixty-five plates of birds of the 
Far West and the which 
were produced in years. The 
will delight heart of the 
bird fancier, but it is indubitably a 
collector’s item, designed to grace 
the shelves of all devotees of fine 
bookmaking. 

William Voet, of the 
Museum of Natural 
editor of Bird Lore, the 
cation of the National 
Audubon Societies, 
texts for the 


Folios as 
the 

Rockies 
later 


book the 


American 
History and 
official publi- 
Association of 
contributes the 
plates, revising and 


bringing up to date Audubon’s own 
deseriptive remarks. Audubon occa 
sionally fell into error concerning 
the identity of birds, a not remark 
able fact when one remembers that 
he was pioneering in a tremendous 
domain but as a whole his work 


remains as he conceived and executed 


it. a tribute to his genius and 
sagacity It was largely due to his 
efforts, we learn, that the study of 
birds in their natural habitat was 
given an impetus in the United 
States far and above that in any 
other country and that the conserva 
tion of bird life has become a matte1 
of organized concern among Amer 


ean bird lovers 


MARGINAL NOTES 


(vovicl Friede are publishing the 
play version of John Steinbeck’s 
Tortilla Flat.”” Jack Kirkland made 
the dramatization which had _ its 
opening presentation on Broadway 
last week “Baghdad Sketches 
a new travel book by Freva Stark, 
author of “Southern Gates ol 
Arabia,’’ has just been published 
The Elephant Never Forgets,” by 
Ethel Lina White, is a mystery novel 
laid in Russia. Thomas Wolfe 


has signed a contract with Harpers 


for the new novel on which he has 
been working for two years. In a 
letter to his publisher he says: ‘'I 
he in life as a lvrical writer Like 





other men I began to write with an 


intense and passionate concern with 
the designs and purposes of my own 
youth, and, like many other men, 


that preoccupation has now changed 
intense and passionate concern 


with the designs and purposes of life. 


to an 


Since I began to work on my new 
book, I have felt as if I was standing 
on the shore of a new land. About 


the book that I am doing, I can only 


tell you that it is a kind of fable, 


constructed out of the materials of 
experience and reality, and permit- 
ting me, I hope, a more whole and 


thorough use of them than I have 


had before. : 

The Book - of -the- Month Club’s 
selection for January, ‘Forever 
Ulysses,’’ is the story of a modern 
Greek adventurer who rose from 
guttersnipe to wizard of high finance 
Its author, C. P. Rodocanachi, is 
nearly sixty and this is his first 
novel. It is published by the Viking 
Press ; Among the books on 
the Little, Brown spring list are a 
new novel by Josephine Lawrence. to 


be called ‘‘Bow Down to Wood and 








Stone’ “Death on the Instalment 
Plan by Louis-Ferdinand Celine 
‘Persons in Hiding by J. Edgar 
Hoovet No 1 G-man “The Mo 
t Storn | ] Be oO! 
America t Wa Charle 
( Tar I H Li I 
Wi Elsa Ma 
QTO! H JAMESON la Sto 
: Ja on), whose new novel, ‘‘T} 
Voor 1 la ing Is Delng 
th month was born in 1897 in 
Whitb Yorkshire, an old and pic 
turesque coast town in England 
Hdueated at private scnools it 
W hit he Nas graduated fron 
Leeds University was awarded a re¢ 
search scholarsh p and went to Lon 
don to wor at the British Museu 
on nodern European drama He 
ater perience included cop 
in an advertising agency, editir 

weekly magazine Vriting dramatic 
criticism, publishing and novel w1 
ing It was her fourth book T! 
Pitiful Wife,’’ published in 1923. tt 
won her her first success. In private 
life she is Mrs. Guy Chapman. 
Says the Columbia University Press 
‘Pleasures of Publishing” in a dis 
cussion of Georg Schneider’s ‘‘Theo1 
and History of Bibliography ‘Bibl 
ography is defined by Schneider 
bein to books what the 


compass 1 


to hip It is bibliography whic} 
prevent or seeks to prevent, men 
Irom using the same material in two 
more books. Without bibliograp| 
there might well be a rewritin ol 
Pla Republic ever eneration 
LAS year best-selling non-fiction 
books in the United States we} 
the following, in the order named 
“How to Win Friends and Influence 
People’; “An American Doctor's 
Odyssey’ ‘The Story of Ferdinand”’: 
“The Return to Religion”: ‘‘Corona 
tion Commentary”: “Orchids on 


Your Budget”; “Life With Mother 
“The Arts The Flowering of New 
England Present Indicative 

['wo books by women 
respondents are announced for 
publication Mar 


five 


newspaper cor 
spring 
Knight wa for 


years a king reporter in 


Wo! 


NIGHT 


OUTSPOKEN DIPLOMAT. 





Canada developed an unexpected sensitivity in 


the diplomatic region recently over the reported remarks of Dr. Chang-Lok 


Chen, Chinese Consul-General. 


He was understood to have made pointed 
reference to our “neglect of Western defences” 
having “interfered in the domestic problems of Canada”. 


and in turn was criticized for 
The matter is still 


exercising official minds at Ottawa. 


Paris, China, Japan and the United 
States; she tells in “On My Own” 
many of her adventures and de 
scribes her encounters with per 
sonages powerful, glamorous and 
strange. Edna Lee Booker, who 
travelled 50,000 miles in China dur- 


ing sixteen years in the pursuit of 
news, tells of it in ‘‘News Is My 
Job.”’ ; 

The four American painters who 
won the fellowships recently awarded 
by The Limited Editions Club hav 
selected the classics of American 
literature which they will illustrate 
Thomas Hart Benson has 
“The Adventures of Tom Sawyer” 
John Steuart 
James 








chosen 


Curry 
Fenimore 


selected 


leather 


Cooper's 


stocking novel, “The Prairie’; Reg- 
inald Marsh will do Theodore 
Dreiser’s ‘‘Sister Carrie,’ and Henry 
Varnum Poor will make illustrations 


for Edith Wharton's “Ethan Frome.’ 


(THE British public read more books 
last year than ever before. Ac 
cording to the annual analysis of the 


publishing and bookselling trades, an 





all-time high was reached in 1937 
with the publication of 71,286 books, 
an increase of 714 over 1936. New 
books account for almost one-half of 
the increase and the remainder is 
shared between translations, pam 
phlets and new editions of reprints 
Fiction was the only class which did 
not share the all-round increase. The 
number of books in this class de 
clined by 236 or an average of four 
or five weekly James Norman 
Hall recently arrived in California 


rom his 


manus¢ 


home in 
sript of the 


Tahiti with the 
new James Norman 


Hall-Charles Nordhoff novel to. be 
brought out in May by Little, Brown 
as an Atlantic Press publication. It 
wil e called “‘The Dark River.” It 
itten in ‘‘The Hurricane” tradi 
tion and deals with modern Tahiti 


HUMOROUS ADVENTURE 





TH JLSA ) ipo housand ot 
( I 1 the life of 
G ry ¢ K a e most enviable 
nybody in the Do 
mir oached only by the life 
oO trate Jimmi Frise 
\ Kk WJ veek out t ie behest of 
I to Sta ( th its plenti 
neque to I r expense 
) \ tart out 
lest [tel yuest of the most 
ro I f nd most 
nited riet Week after week 
tur (fo nlike Gordon Sin 
t lo not go more than a 
ourney trom home except for 
e odd yronation) to write up and 
re ese adventures for the Star 
Weekl An not because they are 
dventures by the Star 
( have the true qual 
1 adventurousne the quality of 
mpatheti Imagination—they do 
really have adventures, and becaust 
€ have literary and artistic style 
th 4 b ) take thousands upon 
tho nds of Canadians with them 
iot One of whom would know what 
» do with a real adventure if he fell 

f f 

n 

o What is the second book of 
Clark-Frise adventures “Which We 
Did’’ was the first. Seemingly it takes 
1 year to have enough adventures 


for a book. Actually of course they 


have fifty per annum, allowing two 
weeks off for but not quite 








cation 


ll of them are of book quality In 
fact there are only twenty in this 
volume, Mr. Clark’s literary con 
clence being that strict; personally, 
[ should have put in at least three 
more that he has left out For it is 
not what happened in the adventure 
that matter if 


is what Mr. Clark felt 


—Photo by Karsh. 


about it. The appeal of these stories 
is in their amazing tenderness, the 
capacity of their author for under- 
standing, and making us understand, 
the beauty of the common ordinary 
human soul. You love them because 
you can’t help loving Mr. Clark. You 
read them with a tear hanging in a 
corner of your eye because Mr. Clark 


is the kind of soul who spends all 
his life with a tear in the corner of 
his eye—a tear for the courage, the 
devotion, the unselfishness, the god- 
like nobility and the appalling bad 
luck of the human race. 


I had to go away at that point 


to get a hanky and wipe my eyes. 
Coming back and looking this stuff 
over, I see that I may have been let- 
ting my feelings run away with me. 
What, after all, do I know about Mr. 


Clark’s real, intimate personality? 
Dashed little! He may, for all I can 
tell, be an unconscionable hypocrite, 
a hard-boiled scoundrel, a tyrant to 
his family, a nuisance to the minister 
of his church, a terror to the office 
eat. It may be nothing in the world 
but a consummate literary style that 
makes me and thousands upon thou- 


sands of Canadians feel this way 
about him. I don’t know him very 
well 

But I doubt it I did know his 
father. 


SCHOLAR’S REPORT 


“Georgian 


Jerrold 


Adventure,’”’ by Douglas 
Toronto, Collins. $4. 


BY MARGARET LAWRENCE 


[HE fine literary quality of 

“Georgian Adventure” makes it a 
book of pure delight to the reader 
who reads for love of thought and of 
style. Its tone is grave and detached 
and impersonal. The adventure is an 
adventure in political and literary 
contains no relation of 
gossip It is a sincere 
type of mental approach 
vents and letters which 
he author believes sincerely to be 
passing out of experience—classicism 
is expressed by English scholarship 
The author, editor of the ‘English 
Review,’’ presents his own experience 


and 


imours or 


thinking 


ecord of a 


to current ¢ 


in the war, and afterwards when he 
erved with the Ministry of Food, 
and at the Treasury, in journalism 
ind in book publishing, with an 


urbanity and a 
seem to be 


courtesy which does 
passing from the literary 


scene. In his experience he met inti- 
mately many of the famous folk 
whom we meet through the news 
apers His comments upon them 
and upon situations in Europe are 
as fresh as they are dignified. They 
are the comments of a soul which 
occultists, for lack of a better word, 
describe as ‘‘old,’’ meaning with 
further use of further tentative 
words a gracious, mellow and 
spiritually tolerant soul. Speaking 


of the constitutional crisis of 1936, 
he says, “It is a wise axiom today in 
politics to begin by reversing the 
popular judgment. I will not be 
guilty of the impertinence of passing 
judgment at all on the late King. I 
have neither the knowledge nor the 
inclination.’’ When one thinks of the 
vast amount of uninformed imperti 
served upon this subject by 
folk not nearly so close to the scene 
as Jerrold one is left thinking 
soberly about the main theme of the 
whole of Jerrold’s book——which is 
that the old rule of verifying one’s 
references and withholding judgment 
until the evidence is all in was not 
such a bad rule, either for literary 
activity or for living. It is so easy 
to know sure on no authority 
stronger than one’s own unaided 
opinions. Comment thus, illuminates 
the state of mind of the commentator 
far more thoroughly to the observant 
listener than it does the subject 
commented upon, 


nence 


for 
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Rika E SNOW and chilly 





the age-old Maori civilization 
and world-famed thermal 
wonders 

FOR DIVERSION there are 
sports of every kind ...a 
paradise for fishermen where 
lakes teem with brown and 
rainbow trout and rivers with 
fighting salmon where the 
ocean offers the greatest game 
fish in the world Sword 
Fish, the Mako and the 
Thresher Shark. 

COME TO NEW ZEALAND 
where an ideal holiday awaits 
for those who seek health, 
happiness and pleasure ... and 
the inexpensiveness of a holi- 
day in this Paradise of the 
Pacific will amaze you. Mod- 
ern de luxe hotels and friendly 
inns offer you delicious meals 
and every convenience. The 
New Zealand summer extends 
from November to April and 
luxurious steamships sail regu- 
larly from the Pacific Coast. 
Consult any travel agent for 
full information or write to 


NEW ZEALAND 


TOURIST 


WEF 
COMMISSIONER 


320 Bay Street, Toronto, Ontario, or 


. winter winds behind . . . sail to 
. this glorious land of } appiness 
4 and sunshine. . . here you can 
L. relax amidst enthralli . scenic 
= beauty. See the Southe’n Alps 
YY .. . the blue waters of Lake 
bs Wakatipu ... Franz Josef and 
5 Fox glaciers Sutherland 
a Falls . . . the world’s highest 
r falls. Visit Rotorua, land of 
bd 

C 


(ITIL 





606 South Hill Street, 


Los Angeles, California. 











“ a 
m enn nome 
oa | ae _—_————S- 
NOW OPEN. The social centre of 


winter life with every recreation, ex 
elusive clientele, accommodation far 
over 600 guests in a delightful and 
- convenient location For interesting 
folder and rates consult your tocal 
travel agent or write to Princess Hotel 


BERMUDA 


Canadian Representative—L. G. GIRVAN, 
67 Yonge St., Toronto. Phone WA. 7552 


ACCOUNTANCY 


AND ALLIED SUBJECTS 


Mail 
Shoose 





The Shaw Higher Accounting Courses b 
prepare for all accounting positions 
the Shaw Course 40 years of success 500 
expert accountants for reference. The broader 
your knowledge the better your salary. Course 
is planned in 3 sections—we can catch step 
with you at any stage and guide vou to the top. 
Allied subjects include: Cost Accounting, 
Auditing, Corporation Finance, Practical Bank- 
ing, Business Administration, Secretarial Prac- 
tice, Economics, Commercial Law, ete 


MAIL THIS COUPON TODAY 


SHAW BUSINESS SCHOOLS, Dept. 57. 
Bay and Charles Sts. Toronto, Ont. 


Please send me your Free Syllabus of studies on 
Accountancy and Allied Subjects 


Name 
Address 
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S CANADA’S NICKEL finds more and more uses 

the industry's skyline changes. U pper left, the new 
512 foot stack at the Port Colborne refinery. Centre, its 
Copper Cliff twin looms behind two smelter workers. 
Centre below, the manway to the clouds outside the 
Port Colborne stack. Left, converter aisles, Copper 
Cliff. Right. top to bottom, nickel material in bubble 
form at Copper Cliff concentrator, as a silvery sand 
being cultivated at Port Colborne and as Monel being 
fabricated at Port Colborne. 
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left, Canada’s first motorist, chats with Fred. B. 
who built Canada’s first electric automobile in 1893 and 
perated it for a decade or more. 


PIONEERS. John Moodie 
Fetherstonhaugh, K.¢ 


DOMINION cerns who allegedly loaned money at 

very high rates of interest were 

By-k! ion ‘rime Minister Ma issued from the office of Cecil Snyde1 

nnounced Crown counsel of the Attorney 
\ ‘ctions on Feb General’s Department. 

Argenteuil (vacant by Newsprint: Premier Hepburn an 

2 Perlev) and nounced he is considering 

nt John-Albert (vacant ry ting with Premie1 


writs have chief 


or by-elr 


: ‘ } oper 
of Sir George co-opel 


Duplessis in an 

of W. M. Ryan) ittempt to form plans for controlling 
Customs: Commissioner of Cus newsprint production He received 
mms H. D. Scully announced tourist delegations from the Canadian News 
turning to Canada ean now bring print Manufacturers’ Association and 





one new tire on their automobiles from a group of United States pub- 
y free $ ne lace lishers; the latter are believed to 
cent have protested against any regula 

Defence: DD ment ¢ National tory plans 

ani ced } of order 
oases QUEBEC 
; ‘ Appointments: The Department 
Employment: National Employ of Colonization announced the ap 
au SAW enee i eee ‘ointment of Stanislas Begin of 
GMAOGE al) anwar Quebee, as joint Deputy Minister and 
1 from eplies by r 


Minister, Hon. H. L 


secretary to the 
to questionnaires 


Auge 4. O. Barrette of Quebec was 


vork ring ee appointed chief engineer and Louis 
I conaitions, employee Arecand of Montreal was appointed 
U : publicist of the Department 

H \ Richmond, — 


Entomology: Municipal Affairs: The municipal 








pe ele pad NEAL hel that ity of Verdun approved changing its 
on Entomological Labora- toym of government to the city man 
stablished at Winnipe * ager typ d appointed J. R. French 
Fisheries J. E, Michaud, a, city manager, the appointment to 
: nounced the take effect when special legislation 
; uw e M eee promised Premier Duplessis legal 
l Fisheries Lt sd 
lo 7 rof Zwicker & ‘7°51! 


to survey market OBITUARY 


West Indies, Cen ; 
Aitken, John W Toronto, head of 


nd South Americ With view to 
y ot Ca lial dried and tock brokerage firm nephew ot 














1 f Lord Beaverbrook (33) Atkinson, 
Railways Bf Vaughan, vi John William, Ladysmith, B.C., fon 
' C.N.R.. announced that mer alderman of Ladysmith (53). 
- : e C.N.R. during 1937 Barbaree, Theophilus Horatio, New 
JiaN 30 SUN 12 NOON oD $62.000.001 oe ¢ Westminster, B.C., retired real estate 
FEB 19 SAT... 12 NOON ‘ announced a new broker, formen chairman of New 
, C.N.R. bond issue to re- Westminste1 school board (61) 
rac thé Government for ad Beal, Norman R., Toronto, forme 
D nade since 1932 for redemp vice-president Beal Bros. Ltd., U. of 
a ‘ 1 : 1 expenditures 7 football sta in 1900 (57). 
| S s sul Benard, Senator Aime, Winnipeg 
| | ours Conservative member of Manitoba 
( \ing Reliet: ri Canadian Welfare Legislature for Assiniboia and fo1 
5 eview of unem Iberville 1907-15, member of Senate 
HAAR. 11 FRI eet i dependent tfc of Canada since 1915 (64) Givand. 
( cipie ( 1A Albany, N.Y., former vice 
, Canada as 900,01 president George Hall Coal Corp. of 
o Kirgs . Revenu:: Hon. J. L. Islev. Min Montreal (47) Brougham, Wilfrid 
Cx lay R ! nnounced net col Francis, Vancouver, former C.P.R 
| Ooms, exciss nid ay solicitor 75) Buxton, Thomas 
fAAR. 26, SAT | Sei ring nine months to De Mille Isles, Que., former manager 
' 2 1 } 59 270 British Dyestuffs Corp. in Montreal 
6 of $61.159.455 ov orre (68) Cuwiyukoa, Charlie Pipe 
to fi a Nassat iod of 1936 tone Man authority on Custe 
werncomt: 7 Rowell Commission: | ( \ massacre which he saw as a boy, 
i f t} enings ot O grandson of Sioux Chief Ink-pu-du-ta 
BCDOK EARLY S ¢ t R 1 Com (76) Dunn, Robe rt B Victoria, 
announced Halifax B.C., former editor of Victoria Dail) 
Your Trave Agent, or : Ne tteto , bru pee igure wi re of Vice 
( 2 V 1¢ i all olionist, LO! SIXty 
To 1 ears a newspaperman in Canada 
Hoa nbu'g -American fine 5 , ; and the United States Fleming, Al 
fred John, Montreal, foreign freight 
forth German floyd : gent of C.P.R. (45). Gale, Walter 
~ ‘ Pyers, Victoria, B.C., paymaste of 
> : ALBERTA B.¢ Provincia Police Greening, 
William Sharpe Toronto resident 
penne ire G ta Mfg. Co shia os 
> a : , ; F yard of Blue Ribbon Corp oun 
, : llor of Art Gallery of Toronto (53) 
Hill, W a, (K.C.), Sydney, N.S 
tipendiary magistrate of Sydney 
é 69) Hunt, George Vancouver, 
f orme contractor note imateul 
: BRITISH COLUMBIA misician'(93). Masses, Valter 
x Gs Doukhobors ter I H Toronto, noted musician, 
" v-. of grounds and building for 
2 > esc t Schoo mother of Denton 
I M.P (6). Masson, William, 
% I rec vholesale fruit merchant 
‘és 5 ( { esident William Masson & Sons, 
TRiAT YOUR COLD Healt ‘ ‘ ) std +) Metcalfe, Joseph H 
7 tt | Prairie, Man forme! 
or ( Portage la Prairie, autho 
(AND YOURSELF) tori | tudis ol Manitoba 
| i onee! Morrison, James, Mont 
; i] district yassengel agent of 
WITH A ; Primary Industries Provincial Canada Steamship Lines (69). Par- 
i ( rock ) Richard Arthur, Hamilton 
} pe profe or ot Greek at Colgate 
$ nive if forme! protessor ot 
HOT SALT TUB ‘ Bishop’s College, Lennox 
4 Que. (¢ Perley, Rt. Hon 
Sir Geores Ott va veteran Con 
MANITOBA ervative M.P. tor Argenteuil, Min 
j as oan a 4 ter of Ove eas Militar, Forces dul 
oe a Rie ne Wal former Canadian Hig! 
$3 : Commissioner il London membe1 
j vere of Imperial War Cabinet, frequently 
j I | , 2 : Acting-Prime Minister (80) Pot- 
i j tinger, David, Montreal, former gen 
i il of old Intercolonial 
j ; y | Railwi Ryan, William M 
e a | NOVA SCOTIA (K.¢ 1int John, N.B Liberal 
; i | Health Dy Philip Magonet o ember of House of Commons for 
i : | ; wrted t D me! 0 Saint John-Albert (50) Salsbury, 
; 4 nN 1 ane W F Victoria, B.C retired treas 
; } i the Cape irer Pacific Division of C.P.R., for 
{ ; h I lat omer \ president Columbia and 
i ( ero Kootenay Railway, former president 
i I itic nd |] Vancouver Board of Trade, former 
I In some case alderman of Vancouver (90). Wade, 
: : vel ind oO Dr Alfred Seeley, Renfrew, Ont., 
: } hat children 14 former mayor of Renfrew (68) 
i old had failed to de lop their White, Rev. C. DeWolfe, Summer 
2 econd teeth ide, P.E.I., retired Anglican arch 
i deacon of P.E.] (68) Wright, 
, Lieds and Lippincott Company | ONTARIO Peter, Myrtle Man Honorary Presi 
‘ 3 Legislature: Premier Hepburn ar dent United Farmers of Manitoba 
; ATLANTIC CITY f ed the first regular session o ind continuously a member of their 
i Ontario twentieth Legi tur wil executive since 1903, leader of the 
; = ? en February } historic ege of Ottawa’’ in 1910 
Si Money Lenders immonses by 5OU petitionir Western farmers 
" ainst seven money lending con (79) 
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Sailing 
February 2 


ruise of the famous flag 





t and fastest liner in the world. 





nd back . . four days in that w 









Feb. 5 to Feb. 27. Rates $395 up 


ie 
At sea, the traditional comfort 
luding 


the high spots of the Caribbean. 






New York +» Havana + Panama « Jamaica 
Nassau - New York 


Rates $170 up. 








gship of the French Line 


visits to Nassau, Trinidad and Martini 


WEST INDIES CRUISE 


Sailing February 25 in the S.S. “Champlain” 


Tulse in one of the most popular French Line 


, Wine at meals) of the French Line. On shore, 
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yp *778 7 re 
SAWUINE InN London - ad quarte Y tere 
OF ieee Se Bere EMPIRE 
' 
QY in the Wf 
NORTH GERMAN LLOYD ty : 
S" s.s. coluMBUS 4 
Qe Sailing Feb. 5 yy 
Se Con tely nd South America in 47 days . while it is Summer 
he hrough the Panamé anal, down the West Coast, 
22 days O " I 3 sn of tlaetan Pe a oe aos with| 
vi the cruise or Shore Excursions to Lima, Santiago, | 
. the Buenos A Rio de Janeiro and other places. Rates, $595 ut 
Record breaking voyages | 
vacniciyteeiet I MEDITERRANEAN CRUISE 
Sailing Feb. 12 in the “Saturnia” 
The M ranean from end to end with 6 days 
at i stops at 24 other places. On a true 
M an shi especially adapted for such a 
Rates: $685 up First Class; $385 up Tourist. 
. In cooperation with the Italian Line 5 
, gayety and cuisine ~~ 159 Bay Street, Toronto 
e& 
See your own travel agent, or rs 
MOND-WHITCO? 
RAYM N WHI \ ) VIB 670 Fifth Avenue, New York 


FAST SERVICE TO 
SOUTH FLORIDA 
FROM TORONTO 


Convenient connecting trains from 
Toronto to Washington for the 
Kast Coast Orange Blossom Spe- 
cial—all Pullman—to Vest Palm 
Beach and Miami and for the West 
Coast Orange Blossom Special— 
sleeping cars to West 
Coast points and reclining-seat 
coaches to St, Petersburg, 
other Seaboard trains 


Florida 


Two 
to Florida 
daily from Washington. All Sea- 
board trains are completely 
conditioned. Consult ticket 
or Seaboard office, 231 
Trust Bldg., Pittsburgh, 


air- 
agent 
Union 
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SATURDAY 


FIGHT TO BE ON TARIFF 


[HE annual season is at hand 
when, throughout the Dominion, 
upwards of 300° pure-souled, un- 
selfish patriots, called by God to be 
members of the country’s Senate 
and House of Commons, must steel 
themselves anew to doing their duty. 
They must renounce the poetic de 
lights of an invigorating Canadian 
winter on the back eoncessions for 
an enervating, steam-heated exist- 
ence in the Chateau Laurier. And 
they must be prepared to subsist on 
the cuisine of the Parliamentary 
Restaurant, which is notorious for 
its inferiority to both the Waldorf- 
Astoria and Buckingham Palace. 

For a political writer on Parlia- 
ment Hill the season is the annual 
one in which he must wrestle with 
himself in spirit if he is not to yield 
to the temptation to cynicism. He 
knows from past experience that 
another parliamentary session does 
not herald the Millenium. It is 
necessary for him to realize, conse- 
quently, if he would adopt an atti- 
tude of appropriate seriousness to 
wards another convocation of the 
nation’s statesmen, that not only 
hope, but also opportunity, springs 
eternal in the parliamentary life of 
the country. 


YERTAINLY, the coming session of 

Parliament promises to be almost 
unique in respect to the opportuni- 
ties which it will enjoy for devising 
useful national policies. Parliament 
has fortified its position in that re- 
vard by systematically ignoring, for 
some time back, the more outstand- 
ing opportunities for decisive action 
which successive years have brought. 
Consequently, thanks to this prudent 
foresight, it is in the happy position 
this year of having an accumulation 
of problems to guarantee full em- 
ployment for any talents of national 
service that it may see fit to exercise. 

The main headings under which 
the problems of the Dominion cus 
tomarily lie are financial, economic, 
having to do with trading policies, 
constitutional and political. These 
are not to be thought of as water 
tight compartments, as few problems 
present but a single aspect. The 
feature in which the approaching 
session seems destined to be dis- 
tinguished beyond its predecessors, 
however. lies in the fact that under 
each of these headings at least one 
or more major, distinct problems 
clamor for action. 

Under the heading of financial 
problems there is, first and foremost, 
the railway question. This hoary old 
bogey has become by this time the 
recognized Banquo'’s ghost due_ to 
preside over every parliamentary ses 
sion. The statesmen seem to have 
hecome used to it, and there is 
nothing to indicate that they are 
prepared, as yet, to do anything 
about it In the second place, how- 
ver, there is the broad question of 
administrative economy which in- 
volves the major issue of relief 
policy Canadian business is crying 
out for relief from an eight per cent 
sales tax and from other taxation 
imposts. Suecessive treasury deficits 
are converting an increasing percent- 
age of the national income each yeal 
to the service of a steadily rising 
dead weight debt, to the detriment 
of expenditures upon consumption 
and capital goods. And at a time 
when the employment and industrial 
indices of the country generally are 
within sight of 1929 boom levels, 
the national treasury is spending in 
the neighborhood of $35,000,000 
annually for relief—-execlusive of ex 
penditures in the stricken drought 
areas, 








Wi AT action can be expected from 

the coming session of Parliament 
on this broad situation? One thing is 
reasonably certain: there will be no 
major relief from taxation. Finance 
Minister Charles Dunning is reputed 
on reliable authority to take the view 
that the treasury is not yet in a suf- 
ficiently happy position to be able to 
relinquish any revenues. 

At the same time, it will be sur- 
prising if the government does not 
take some cognizance of the extent 
to which the taxation burden is inter 
fering with complete business r¢ 
covery In this connection a report 
vhich the National Employment 
Commission published during the 
past week under the signature ot 
Chairman Arthur Purvis assumes sig 
nificance. The document repre sented 
a Survey which the Commission has 
made of Canadian industry from the 
standpoint of expenditures which it 
should make to reach a proper level 
ol modern efficiency The figure 
Which the survey disclosed is som 
$78,000,000. It is compiled from the 
replies which industries themselves 
gave. In other words, this is the sum 
total ot a modernization program 
Which Canadian industry itself ad 
mits to be overdue And in the 
Majority of cases it is understood to 
be the existing burden of government 
taxes which has delayed it. At vari 
ous times in recent years suggestions 
have been heard from administrative 
circles of the wisdom of remitting 
corporation income taxes in some 
Proportion to the modernization or 
building programs which industries 
may agree to carry out in return 
Will action be taken in this direc 
tion at the session now convening, 
thus enabling industry to enter upon 
its $78,000,000 modernization pro 
Sram, which, in turn, would take up 
the final slack in the country’s un 
employment problem? The answer 
cannot be given definitely in the 
affirmative as yet, but such a develop 
ment is definitely possible 


TNDER the heading of economic 

problems lies the proposal to sub 
stitute closer trading relations with 
the United States for the existin 
scheme of Imperial preferences. Thi 
merits and demerits of this proposal, 
including the wishful thinking which 
links it up with the maintenance ol 
world peace, have been widely dis 
cussed for some time past. The new 
feature in the situation, however, is 
the unwelcome and unexpected de 
velopment of the past ninety days in 
United States-Canadian trade. To put 





BY RIDEAU BANKS 


it briefly, a balance which favored 
Canada to the extent of almost 
$26,000,000 in the three months 
ending November 30 a year ago, has 
changed into an unfavorable balance 
of more than $19,000,000—a total 
reversal of $45,000,000 in the trade 
between the two countries. The ex 
planation, furthermore, is largely the 
“dumping” of American merchandise 
as a result of the recent business 
recession in the Republic. 

Now, this sudden change in Can- 
ada’s commerce with her Southern 
neighbor—combining evidence of in 
stability with the further reminder 
that “dumping” tactics must be ex- 
pected whenever conditions in the 
United States suffer a setback—has 
given concrete point to everything 
that has been said in recent weeks by 
critics of the new arrangement. That 
the British-Canadian-American trade 
shutfle will take place, in substantia! 
accordance with the plans already 
under way, is not to be doubted; the 
eovernments concerned are too 
strongly committed to the project to 
draw back. But negotiation will not 
be as easy as it would have been if 
Canadian trade with the Republic 
had not suffered its reversal of the 
past 90 days. The fight over trade 
policy looms up as possibly the out- 
standing battle of the coming session 


NOTHING is more obvious than the 
*“"faet that, from a constitutional 
stendpoint, all is not well with the 
Dominion. Over the past two years 
Federal sovereignty has been declin- 
ing at an alarming rate, and the 
country’s ability to settle its prob- 
lems in national terms has become 
progressively lessened. The _ point, 
indeed, has almost been reached 
which justifies the raising of the 
question as to whether Canada exists 
at the moment as an effectively func- 
tioning Dominion, or as a loose con- 
federation of nine sovereign prov- 
inces. Serious though the situation 
is—and alarming from the standpoint 
of all who believe in the vision of a 
united Canada held by the Fathers 
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of Confederation—it is unlikely that 
Parliament will attempt any rem 
edial action. For one thing, the in- 
quiries which the Rowell Commission 
is ¢Carrying out will have an im 
portant bearing upon the solution ot 
the problem, and the Rowell Commis 
sion will not report until late in the 
coming autumn. For another thing, 
Alberta has challenged some of the 
Dominion’s most cherished powers, 
and final decision in the controversy 
will not be rendered by the Privy 
Council until after the legislators 
have dispersed to their several 
homes. It will be next year’s session 
of Parliament, consequently, not the 
one immediately in prospect, to 
which will fall the task of repairing 
the torn fabrie of Confederation. 


*INALLY , there are the political 

problems which will cast their 
shadows over the legislators as they 
carry out their arduous national du 
ties of the next few months. The 
principal one involves the tarift 
After comparative quiescence for a 
number of years, feelings again are 
running high on this venerable issue, 
with the result that the forthcoming 
session promises to have a quaint 
old-fashioned flavor. Once more mili- 
tant voices from the West will shout 
the virtues of free trade, while repre- 
sentatives of Eastern industrial rid- 
ings will extol the national benefits 
of tariff protection. The problem 
facing the Government is to confine 
these voices, if possible, to the party 
caucus and prevent them being heard 
on the floor of the House. The pro- 
visions of the pending United States 
trade treaty will be represented t¢ 
the crusading Westerners as majoi 
concessions to their views, beyond 
Which the Ministry cannot go in view 
of its ultimate dependence upon its 
Ontario and Quebec following. The 
Westerners certainly will not be 
satisfied. But they may be appeased 

The most encouraging develop 
ment of the recess, from the stand 
point of the Ministry, has been the 
victory in the Lotbiniere by-election. 
It can be interpreted as indicating a 
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REPRESENTS CANADA. Dr. Augus- 


tin Frigon, of Montreal, assistant 
general manager of the Canadian 
Broadcasting Corporation, who will be 
one of several Canadians attending the 
World Radio Congress at Cairo, 
Egypt. He was photographed on the 
sun-deck of the Canadian Pacific liner 
Empress of Britain which sailed from 
New York on January 8. 


waning of intense nationalist senti- 
nent in Quebec Province, and un- 
questionably it will minimize the 
difficulties which the administration 
will face in the passage of a defense 
program scheduled to be of approxi- 
mately the same proportions as a year 
ago. The Liberal members from 
Quebec themselves will be able to 
support the ministry’s program with 
reasonable consistency, whereas if 
th Lotbiniere result had gone 
against the Government, they would 
have been under strong compulsion 
to resist it. But all is not sunshine 
on the Quebec front for the Govern- 
ment. At the moment of writing a a 
by-election is pending in the con 
stituency of Montreal-St. Henry, and 


buckled on his political armor after 
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retirement of several months and 
intimated his intention of offering 


himself as an Independent candidate 
the Liberal camp in the riding is If 
torn into two factions and divided fail 
between two candidates. And in this that 
situation one Camillien Houde has is 


friend 


he does so, and the Liberal faction ever failed to be a 
heal their breach, it is logical 
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hideous violence and brutality that 
he sees going on all round him. Like 
Voltaire, he does not lose his austere 
detachment, but unlike him, he wit 
nessed horrors which were familiar 
to Voltaire only at second hand 
Hence Goya's sombre fatalism, his 
mute shrugs, his overpowering force 
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THE FILM PARADE 


BY MARY LOWREY ROSS 


VERY few people will quarre! with 
the New York film critics’ award 
to “The Life of Emile Zola” as the 
best picture of 1937, or, perhaps, with 
their selection of Paul Muni’s_ por- 
trayal of Zola as the finest male per- 
formance of the screen year. Most 
people too w ill agree with the acclaim 
given Charles Boyer’s Napoleon in 
“Conquest.” But there will still re- 
main a few of us who would have been 
more completely satisfied if top-rating 
had gone to Spencer Tracy for his 
moving and beautiful portrayal of the 
Gloucester fisherman Manuel in “Cap- 
tains Courageous.” 
If you are going to stick by the old- 
fashioned definition of art as the final 


achievement of effect by means im- 
possible to analyze, then Spencer 
Tracy’s Manuc! must rate extrava- 


gantly high. There have been plenty 
of portraits of good and simple folk 
on the screen but their reality has 
rarely gone more than celluloid-deep. 
The fisherman Manuel was something 
else” His goodness and simplicity were 
qualities that seemed to exist apart 
from the film, almost apart from their 
visual record; but so tender and gay 


and above all so utterly believable 
that they could move you to tears 
without your knowing how it hap- 
pened. 


Wwe. KNOW to a certain extent how 
Paul Muni’s Zola and Charles 
Boyer’s Napoleon were achieved. The 
months of poring over portraits and 
biographies, the long slow involvement 
in a part, the takes and re-takes, the 
building-up of individual scenes with- 
out regard to natural sequence, the 
careful rejection of the too-obvious, 
(of, for instance, the traditional or 
chromolithograph Napoleon, prone 
brow, legs wide apart, two fingers 
thrust between the buttons of his 
vest). Then the fine studied mimicry 
of physical characteristics—Zola’s 
walk, Napoleon’s paunch, carefully ad- 
vanced a hair’s breadth at a time, over 
the years. It is true that even with the 
advantages of technical resource and 
historical research, only actors of ex- 
traordinary talent could have given 
such impressive figures as_ the 
screen Zola and Napoleon. Yet the 
final feeling they left was that these 
were remarkable and subtle reproduc- 
tions of nistorical figures; whereas 
Spencer Tracy’s Manuel seemed a 
spontanevus act of grace. I am quite 
prepared to be told that when “Cap- 
tains Courageous” was in the making 
Spencer Tracy shut himself away for 
with his basque clothes and 
his oilskins and accordion and his fine 
ind simple thoughts. 3ut if he did 
there is no residue of long and formi- 
dable preparation left in the final re- 
sult; which seemed to flower effort- 
and beautifully out of natural 
good feeling and simplicity 
Paul Muni, Charles Boyer, Charles 


us 


weeks, 


lessly 


Laughton—they are all fine actors 
and, perhaps, great artists. But they 
all bring an oceasional teuch of the 


ponderous to their fine portraitures, 
the sense of long, hard, preliminary 
cramming. And Spencer Tracy never 
does. The whole of his equipment 


seems to be a superlative natural apti- 
tude for acting. As far as one can tell 
from his screen-portrayals, he just 
seems to be one of those happy stu- 
dents of art who never has to do any 
homework. 


‘PIRST Lady” and “Second Honey- 

moon” both turned up during the 
week, the first a faithful copy of Jane 
Cowl’s Broadway success, the second 
a faithful copy of all the preceding 
Loretta Young-'l yrone Power cat-and- 
dog romances. There are a great 
many bright and witty lines in “First 
Lady”; and all the time I kept think- 
ing how they might have sounded if 
Jane Cowl instead of Kay Francis had 
had the handling of them. Jane Cowl 
would have given her feminine ad- 
versary a sly and wicked stab, then 
demurely covered up. Kay Francis 
delivers to the chin; then she gloats. 
The vicissitudes of life in Washington 
would never have daunted Jane Cowl. 
(Once I saw her play a Broadway 
comedy role through a bad attack of 
hiccups, and even that didn’t daunt 
her; in fact it seemed to amuse her.) 
Kay Francis is alternately daunted 
and victorious—in fact she turns the 
Whole light catty little comedy into a 
drama of defeat and solemn triumph 
\ll that it amounts to I suppose is that 
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AT THE ROYAL. 


the London 


stage 


Aubrey Mather and Phoebe Foster in “The Housemaster”’, 
attraction which comes to the Royal Alexandra Theatre, 


Toronto, for the week of January 17 


Jane Cowl is a comedienne and Kay 
Francis isn’t. However, she wears 
some lovely clothes—-a wonderful lun- 
cheon frock with a high draped neck 
and a very very simple tunic model 
Without any ornament except her two 
diamond bracelets, and a_ metallic 
cloth frock bright as armor and much 
better fitting, in which she routs her 
political enemies. The clothes are fun 
to watch, even if Miss Francis isn’t. 

“QECOND Honeymoon” is all about a 
lovely young wife (Loretta Young) 


who is in love with her fun-loving ex- 
husband (Tyrone Power), and has 


AT THE 


BY B. 


Service” is 


ne. 
“OOM admittedly a 

very laughter-provoking piece. It 
is conceivable that the laughter 
Which it provokes might be a little 
more satisftying—it would probably 


be neither longer nor louder—if the 
performance were in the hands of a 
slightly more brilliant cast than that 
which is currently doing it at the 
Royal Alexandra. In that cast there 
are a number of competent people 


and nobody is seriously inadequate to 


his part sut it is significant that 
the feeling of personal gratitude 
Which one experiences towards an 
actor who has made a real contribu 
tion of his own is only aroused twice, 
and then by performers of ‘“‘bit 

parts Horace Cooper as a hotel doc 


tor and John Carmody as a bad-debt 
colleetor. Of the major roles James 


Lane as a stage director with a pas- 

sion for hunting is the nearest thing 

to a well-realized character part. 
The piece depicts the conflict of 


wits between a thoroughly impecuni- 
ous producer, With a play in which 
he has great and eventually justified 


gone and got herself tied up to a tire- 
some business man who has just sense 
enough to make the money necessary 
for her clothes and her perpetual holi- 
day in Miami. And he’s cross when 
she pushes him in the ocean, and 
fussy when she gets in the scandal 
column, and he worries about his old 
factory when she wants to be having 
fun. So Playboy Tyrone Power 
punches him in the nose and insults 
him in front of the cops and gets him 
locked up, and then runs off with his 
wife. And what the moral of all this 
is I leave it to the mental tots in the 
audience to discover for themselves. 


THEATRE 


SANDWELL 


faith, and the hotel auditor who is 
trying to straighten out the affairs of 
the hotel to which the producer owes 


twelve hundred dollars The action 
is Maintained ingeniously and with 
unusual plausibilitv; but the char 


acters are mere types, 
solidity, and the one 
becomes monotonous. 
two women 


without human 
theme at times 
There are only 
the cast and they are 
about five minutes each 
no particular objection 
without women: but 
authors seem to have had no time for 
either a love interest any othe. 
diversion from their main subjeet 
the bilking of hote! in the 
of dramatic 
But as 
provokes a great 
more perhaps than 
Horse,’ whieh it 


on 
on the stage 
We have 


plays 


to 
the 


or 


art. 
we said before, 


deal of 
“Three 


the plece 
laughter, 
Men On A 
closely resembles, 
though it is, of that kind, a better 
play As regards organization, team- 
work, the interplay of the performers, 
the production is excellent In the 
individual realization of characte 
it is very shallow, 


MUSICAL EVENTS 


BY HECTOR CHARLESWORTH 


(PHOUGH the distinguished prima 

donna Lotta Lehmann visited 
Canada on previous occasions, I had 
not had the opportunity of hearing het 
“in until her appearance last 
week at the Eaton Auditorium. Music 
lovers tell me that on her last previous 
appearance she was not in the 
form, but there was nothing to 
plain of the other night. Vocally 


has 


person” 


best 
com 
and 


artistically she was glorious and satis 
fying. She has a voice at once noble, 
powerful, sweet and sympathetic It 
is also true and splendidly controlled, 





and her finesse in all phases of the 
interpretative art is exquisite 
Wagnerians give her credit for be 
ing as fine an Elizabeth, Sieglinde 
and Elsa as can be found in the ope 
atic theatres at the present time but 
her Wagnerian offerings were con 
fined to ““Elsa’s Dream”, of which she 


gave a rendering that was enthralling 
in sincerity and beauty of phrasing 
and intonation. Her only other ope) 
atic number w the aria “Vi 
from Puccini’s “‘Toseca” (she is 
be one of the finest of Toscas ) 
her emotional power and 
of despail deeply moving 

The long program was chiefly of the 


is si d’arte’ 





said to 
in which 


suggestion 





were 


recital orde ind before the evening 
was over she had sung most of the 
“sure-fire” lyrics that immediately 
occur to one in thinking of the glories 
of German song. She sang them with 
surpassing loveliness of expression 
und with abounding variety of utter 
ance. There were for instance Schu 
mann’s “Widmung” and “Ich Grolle 
Nicht” infused with sincerity and 
poetic feeling. There was Schubert’ 
buoyant outpouring of love ‘Unge 
duld,” a ravishing outburst of full 
throated song There was Mendels 
sohn’s immortal “On Wings of Song” 


lovely even when rendered by inferior 

and infused with ethereal 
when sung in the warm, flow- 
tones of this prima donna. There 
was an exquisitely tender interpre 
tation of Brahms’ “Slumber Song” 
and a glowingly passionate rendering 
of the “Serenade” by Richard Strauss 
There were plenty of other lieder in 


singers, 
beauty 
ing 


cluding two beautiful works by the 
modern German master Josef Marx 


and humoresques by Pfitzner and Hugo 
Wolf. But loveliest of all was Schu 
mann’s “Nussbaum”, one of the songs 
Svengali taught Trilby, and enshrined 
in the memory of elders through its 
interpretation by Marcella Sembrich 
Madame Lehmann’s tones are not 
silvery as those of Sembrich, but he: 
rendering was a lovely example of le: 
ato singing and delicate sentiment 
The accompaniment by Erno Balogh 
was also a triumph 


so 





Though she sang chiefly in 


t German 
Madame Lehmann is 


an accomplished 


mistress of English diction. This was 
especially manifest in a well known 
lyric, “Do Not Chide Me” by her ac 
companist, Mr. Balogh, and one could 
not have isked for a more delicate 
interpretation of “Drink to Me only 
with Thine Eyes’, though the song 
was Originally composed for baritone 
voice. Two other English lyrics, Ger 
man’s “Charming Chloe” and “Covent 
Garden” by William James were 
captivating 1! Srace ol expression 
The latte song was new to many 
listene} ind I hope will be used 
more frequently. Surveying the num 
he of brilliant musical events hear 
during the present season, one realizes 
that Toronto is a singularly fortunate 
ity 
() KM again the duo-piano recitalists 
Kthel Bartlett and Rae Robertson 


delighted a large 
Auditorium the 


iudience at the Eator 


other night Since 


their last visit to Toronto they ha 

been winning triumphs in Sout 
America and in Buenos Ayres alone 
gave no less than fifteen recitals. The 
delight these two artists bring lies not 
ilone in their brilliant freedom of ex 
ecution, but the musical feeling and 
sincerity that seem to prevade all thei 


interpretations. There is a 


between them 
autiful, elas 


perfect re 


sponse ind their tone 
is be 
need 


As usual 
and 


tic and power 
thei 
various 

and I 
speak of the three 
they gave as 
rendering ot 
beauty of line 
delicacy 
hardly be 
episode ot 
when 
“Sheep May 

lyrical 
were 


program was a riel 
embracig many 
tempted first 
Bach numbers whic! 
extra numbers. Theit 
transcriptions had 
combined with warmth 
of feeling, that could 
bettered The loveliest 
the entire evening was the 
they played the chorale 
Safely Graze” with 
legato expression: and 
almost equally impressive 
Prelude in E major and anothe 
“When Thou Art Near’ At 
the outset they played Mozart’s Sonata 
in D major with 
utterance, and 
brilliance also 
The only disappointing numbey 
Saint-Saens “Variations 
of Beethoven.” 


one 


perilodas im to 


these 


and 


last 
glor 
iously 
they 

in the 
chorale, 


Classical grace of 
plenty of fervor and 
wus 
Theme 
seemed 


on a 


In this they to 


indulge too freely in the license of 
rubato, and broke the line. The section 
inseribed “Funeral March” was played 
too ipidly Otherwise most of thei 
offerings were flawless In Jacob 


Weinberg’s arrangement otf 
inoff’s Prelude in G 
gay for that 


Rachman 
minor (unusually 


sombre composer) they 


interests 


30 Minute 


S 


After Eating - Drinking 


ALKALIZE 


A LO 
EVEN 


Thus escape the penalties of 


With ‘‘acid indigestion’ it stands to 
reason that the longer it goes, the worse 
it gets—and the harder it is to alkalize. 
Therefore, act at the first sign of distress. 


If you would relieve and “‘head off”’ 
nausea, ‘“‘upset stomach’’, heartburn, gas, 
the thing to do is alkalize immediately. 

Try this quick-acting way: take two 
Phillips’ Milk of Magnesia tablets—or 
two teaspoons of the liquid which have 
the same alkalizing effect. 

Almost at once you feel ‘‘acid indiges- 
tion’? curbed. ‘‘Acid headaches’’, acid 
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provided a capital example of rippling of the best. ‘(Come We'll Wander,” a 

finger technique. In the latter respect lyric of splendid buoyancy, was also CENTRE STAGE PRODUCTIONS 
their rendering of Saint-Saens’ su- finely rendered presen 

premely difficult “Study in Thirds” Schubert was represented by se\ 

was dazzling. The musical intuition eral of the “brook songs’, the most “THE DEVIL” 
which gives so much charm to most of famous of which is “Wohin?” It is a 

their interpretations was especially in’ field in which Emm) Metts HOme Drs a comedy by Ferenc Molnar 
evidence in the familiar Gluck Gavotte, eminence Nothing could have been 
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and they played Brahms’ “Hungarian better in refined emotional approach 
Dance” with rather more poetry in than het ee of “Tears Hace House cheats JAN. 19-20 
‘ o: ton: than is 1 Iv and her ability to evoke the atmos 
shading and intonation than is usuall: nt ¢ \ eo a sl (By permission of the Board of Syndics 
bestowed on it phere oft song in absolute perfection 
4 group of especial interest con was demonstrated in “Withered Flow 8.30 p.m. Admission 50¢ 








sisted of transcriptions of modern ers 
Spanish music. An Andalusian Dance 
by Infante was played with subtle e 
hythmical appeal; while delicacy oi 
touch and lovely phrasing marked 
“The Lover and the Nightingale” from 
the “Goyescas” by Granados. The sug 
gestion of bird song was achieved as 
nearly as it could be on the pianoforte. 
The eccentric “Miller's Dance” by De 
Falla was played in a fascinating man 
ner and in the same composer's 

















“Ritual Fire Dance the spontaneity 

color and variety otf hythm and shad 

ing are especially memorable Ce Lt 

tainly they served their audito i 

full measure tlowin Ove a 8 Bw 
PECITALS of Gert eder by Ma ha 
Ydame Emmy Heit e Vier bc) 
l t ive now become l D 

| ed it ot e loca nNusit ‘ 

Sere iit ue provided tea fat 4 with 

Music Hal he providet the first I 

portant musical event of the New 

Yea vith S kirnes VacMillai 

the piano a e p Madan 

Heim’s voice seemet smoot 

bette form than last seasor nd all to 

i numbers we W \ 

range The a rf ecitals i ) || 

ocal display but interpretation, a1 || 

there is pe » b mistress o | 

the | ‘ t te found anywhe 

today He bilitv to convey the pre 

ise atmosphere of a beautiful lyric by 

in ex fine Ist en 

phast ce makes el ll l 

more if to musical 1 ne 

hal ‘ of many artists more 

gloriously endowed espect of voi 
Apparently Madame Heim has the 

entire repertoire of German song 

her command As usual there were 

many of the less hackneyed lyrics oft 

Schubert and Schumann jin her pro 

gram. but I was especially interested 

in her middie group consisting of 


lvries by othe notably 
little of 


concert 


by D 


composers 
We hear 
compose 


In di 


Peter Cornelius 
the work of this 


platforms today 


too 
on 


ivS fone 


Voet gave a few of his choral works 
but recitalists neglect him perhaps be 
cause of the extreme demands he 
makes on the interprete 

Of the three lyrics by Cornelius 
sung by Madame Heim the most re 
markable was “Ein Ton” (The Mon GS 
otone) a lyrie describing a man :: 
haunted by a_ single mystical tone 
Which he associates with the spirit of 
his dead sweetheart It was sun - 
with exquisite significance of express el ¢ A 
ion, and the unique accompaniment [Hp A} 
was beautifully rendered Dy Ss \A G) 
Ernest, whose touch much fine ici 
than it used to be. Nearly every Get 

nan song-writer has composed a slum 
ber song, and that of Cornelius is one 
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ATURDAY 


HE BOOKSHELF 


SUTTON 


BY HAROLD F. 


THE outstanding 


achievement of the veal 


publishins 
that h 


d was easily Maemillans pro 
duction of a general dition ol 
Audubon’s “Birds of America (To 
ronto, $12.50) It beautiful 


containing 500 re 


of the artist 


magnificent book 
productions in full 
naturalist’s paintings of American 
birds, and the that this costly 
venture was made possible by the 
rived from the sale of ‘“‘Gone 
nd’ lends an unexpected 
Margaret Mitchell’s best 


in iovel 


olol 
fact 


profits dé 
With the W 
dignity to 
his is the time that Audu 
have been 
The original 


first 
bird-paintings 

cted in one volume. 
Elephant Folios, engraved in Edin 
burgh and London, were published 
in parts, beginning in 1826 and ex 
tending over a_ period of eleven 
years. Less than two hundred people 
subscribed to the which 
surprising considering that the 


bon's col 





is not 


pric 


series, 


of each set was $1,000. The present 
book contains the original 435 plate 
of the Elephant Folios as well as 


sixty-five plates of the birds of the 
Far West and the Rockies which 
were produced in later years. The 
book will delight the heart of the 


bird fancier, but it is 
colleetor’s item 


indubitably a 
designed to grace 


the shelves of all devotees of fine 
bookmaking. 

William Vogt, of the American 
Museum of Natural History and 


Bird Lore, the 
the National 


Societies 


editor of 
cation of 
Audubon 
texts for the 


official publi- 
Association of 
contributes the 
plates, revising and 
bringing up to date Audubon’s own 
descriptive remarks Audubon occa- 
sionally fell into error concerning 
the identity of birds, a not remark 
able fact when one remembers that 
he was pioneering in a tremendous 
domain; but whole work 
remains eived and executed 
it, a tribute to his ge and 


sagacity It was his 


as a his 
as he cone 
nius 

largely due to 
efforts, we le that 


arn study of 


birds in their natural habitat wa 


“iven an Impetu ll 
and above that in any 
eountry and that the 
has become 


eoncern 


States far 
othe conserva 
tion of bird lift 


nized 


matter 
\mel 


0 orea among 





MARGINAL NOTES 


are publishing the 


sion of John Steinbeck 's 
Jack Kirl 


dramatization 


land mad 
which 
ning presentation on Bros 
vA tches 


week 
Stark 


trave 





‘Baghdad Ske 


book by 


Freya 
thern Gates ol 
published 


Forgets,’ hs 





myst novel 
Thomas Wolfe 
ict with Harpers 
on which he has 
two 


publisher he 





as signed a 


contre 


for the new novel 





been working for 


letter to his Says oa 


began life as a 1) r Like 


other men I 
intense and 
he designs and 
youth and, 

preoccup 
intense 
the 


with an 
with 
own 


men, 


passionate concern 


t purposes of m 
like many othe 
ation has now changed 
o an and passionate concern 
with designs and purposes of life 
Since I began to work my new 
book, I have felt as if I was standing 
on 1ore of a new land About 
the that I am doing, I only 
tell that it is a fable 


that 


on 


the 





book 
you 


can 
kind of 


constructed out of the materials of 
experience and reality, and permit- 
ting me, I hope, a more whole and 
thorough use of them than I have 
had before F 

The Book - of -the- Month Club's 


selection for January, 

the story of a 
adventurer who 
guttersnipe to wizard of 
Its author, C. P 
nearly sixty and 


‘Forever 
modern 
from 
high finance 
Rodocanachi, is 
this is 


Ulvsses,”’ is 


Greek rose 














his first 
novel. It is published by the Viking 
Press Among the books on 
the Little, Brown spring list are a 
new novel by Josephine Lawrence, to 
be ealled ‘‘Bow Down to Wood and 
Stone”; ‘Death on the Instalment 
Plan, by Louis-Ferdinand Celins 
Persons in Hiding Dy J Edgat 
Hoove No. 1 G-man “The Mor 
ta Storm ) P i Bottome 
\ erica Goe to War, b Chat 
( ransi I Ha J j ) \I 
W v | i Maxw 
WTO! JAMESON (\ 11 Sto} 
: Jan oO! Vhose new nove T 
Moon Is Making is being published 
t montl WaS born in 1897 i; 
Whitb Yorkshire, an old and pi 
turesque coa town in England 
Hducated at private chools it 
Whitb he Was graduated fron 
Leeds University, was awarded a r 
ear chola Ip and went to Lon 
don to wor it the British Museun 
or nodern EKuropean drama He} 
te erience neluded copy writ 
Z in an advertisin izency, editir 
1 we n azine ng dramat 
criticism, publishing and novel writ 
ing [It was her fourth book, “The 
Pitiful Wife,” published in 1923, that 
won her her first success. In private 
life she is Mrs. Guy Chapman 
Says the Columbia University Press 
Pleasures of Publishing” in a dis 


sion of 


Georg Sch 


neider’s 
story of Bibliography’ 


is defined by 


Theor. 
‘Bibli 
Schneider as 





books what the compass i 
to ship It is bibliography whic} 
prevents oO! seeks to prevent, men 
from using the same material in two 


or more books. Without bibliograpl 





there might well be a rewriting o 
Plato’s Republie every generation 
] yea best-selling non-fiction 
4 j 
books in the United States were 
the following, in the order named 
“How to Win Friends and Influence 
People” ‘An American Doctor’ 
Odyssey”: ‘*The Story of Ferdinand 
‘The Return to Religion”: “Corona 
tion Commentary”: “Orchids on 
Budget”; “Life With Mother 
Arts’; “The Flowering of New 
gland’ Present Indicative 
lwo books by women newspaper col 
respondents are announced for spring 
publication Mat Knight was for 


five years a working reporter in 


NIGHT 





OUTSPOKEN DIPLOMAT. Canada developed an unexpected sensitivity in 
the diplomatic region recently over the reported remarks of Dr. Chang-Lok 
Chen, Chinese Consul-General. He was understood to have made pointed 
reference to our “neglect of Western defences” and in turn was criticized for 





















































having “interfered in the domestic problems of Canada”. The matter is sull 
exercising official minds at Ottawa 
Photo by Karsh. 
Paris, China, Japan and the United about it. The appeal of these stories 
States; she tells in ‘On My Own’ is in their amazing tenderness, the 
many of her adventures and de capacity of their author for undet 
scribes her encounters with per standing, and making us understand, 
sonages powerful glamorous and _ the beauty of the common ordinary 
strange Edna Lee Booker, who human soul. You love them because 
travelled 50,006 miles in China dur- you can’t heip loving Mr. Clark. You 
ing sixteen years in the pursuit of ead them with a tear hanging in a 
news, tells of it in News Is My corner of your eye because Mr. Clart 
Job is the kind of soul who spends all 
The four American painters who his life with a tear in the corner oft 
won the fellowships recently awarded his eye——a tear for the courage, the 
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THE British public read more books t hard boiled scoundrel, a tyrant to 
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CULTIVATING CANADA'S RECORD NICKEL CROP 


Me F wg ee 4 
idee CO ee) pe od / 
+4 Ah fe i ih + Pr pps 


S CANADA'S NICKEL finds more and more uses 

the industry’s skyline changes. U pper left, the new 
512 foot stack at the Port Colborne refinery. Centre, its 
Copper Cliff twin looms behind two smelter workers. 
Centre below, the manway to the clouds outside the 
Port Colborne stack. Left, converter aisles, Copper 
Cliff. Right. top to bottom, nickel material in bubble 
form at Copper Cliff concentrator, as a silvery sand 
being cultivated at Port Colborne and as Monel being 
fabricated at Port Colborne. 
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Coronation Design Tea- 
pot in beantiful Com- 
munity Plate Service 
Ware. The manufactur- 
ers of this fine silverware 
recommend Silvo to keep 
tt lovely—always. 


@ Your silver deserves this 
quicker, safer polish that wipes 
away dimness, tarnish or stain 
with just a little rubbing. Silvo 
brings back the lovely glow of 
newness—cleans and polishes 
sterling or plated ware quickly 


and easily. “gs 
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VACATION DOLLARS 
. Buy More Fun 


ACKSONVILLE 


Gain extra days of pleasure by 
making your Florida headquarters 
in Jacksonville. the colorful vaca- 
tionland that’s a day closer to your 

me. Turn travel-time into play- 

me, get more fun for your money 


This gay cosmopolitan city offers 
nfinite variety of thrills to you 
who love golf, fishing, hunting and 
ther active sports; who find joy in 
: shining sweep of beach and suri: 
sque, historical countryside 
md exhilarating Indian Summer cli 
mate. Pleasure and living costs are 
lower here. Write for ful! informa 
tien. Address inquiries to 


TOURIST & CONVENTION BUREAU 
116 Hemming Park 
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\ BRISK fall of snow has altered 
~"the face of the countryside and lent 
probably misleading sparkle to th 
t fortnight of the New Yea Even 
he most sanguine of us don't believe 
he world is quite as bright and tidy 
is that 
The spirit to cultivate 
very well put 
tween two 


seemed to us 
in a conversation be 
voung citizens 
ceded us up the winding 
the Spadina Reservoil 


cent 


who pre 
incline of 
Park on a re 
frosty afternoon Sharing the 





drag of a small 
impeded by 


toboggan and greatly 
their bulky equipment, 
snowsuits, throttling scarves and large 
overshoes, their progress up hill was 
slow 

“When we get to the top of this 
mountain” said the littler one, “What 
do we do then?” 

‘Boy, I’m going to have a good lol 
rest,” said his compa! 

“Aw, we'd bette get oing right 
away” said the first between grunts. 
“When we get going from there we 
won't ever have to sto} t's going to 
be dandy. Come biting 
mitt 


youl 


Tl" : I o expect that even 
nt will remembe} 
mmending in our pre-Christ 

; umn a book called “The 

s Ferdinand.” We said it 
y “must” buy we had come 

s in the Autumn line-up of child 

s books and that cultural 

fe would never be rounded out com- 
pletely if you missed it. Just our own 
idea then. 
We aren't 


aders 


was 


your 


being stuffy about it o1 


anything if you ignored our advice 
Ferdinand is going very well We 


have just discovered how 
“The Story of 


well. 

Ferdinand,” the bull 
who wouldn't do what was expected of 
him at a bull fight, but liked to lie 
down under his favourite cork tree 
and smell the pretty flowers, has in 
15 months sold 100,000 copies 
sand in one 


7 thou 
week before Christmas. It 


was written by a handsome young mem 


ber of the publishing house of Fred 
erick Stokes, one Munro Leaf, took 
him 40 minutes to write on a rainy 


October Sunday afternoon in 1935 


covered sheets of typewriting pape) 
and the original manuscript 
one correction, 
word 


received 
the substitution of the 
“still” for “yet” in the second 
last sentence 

Ferdinand is now the hero of a mat 
ionette show. Walt Disney is making 
a Silly Symphony of his story, 


toys, 
pottery, clothes and what-nots 


(includ 


ing perhaps the toreador influence in 





women’s hats) are all advertising his 
charm. That and increasing Mr. Leaf's 
bank account 

WQ PEAKING of Walt Disney the 


imount of tree advertising already 
coming full length ani- 
“Snow White and the 
must make 
bite th 


given to his 
mated cartoon 
Seven Dwarfs” advertising 
ir blankets in thei 


fences 
disordered sleep 
Snow White” has taken 
complete, Mi 
other things in 


four years 
Disney doing several 
under- 
attempt at a 
his last. He 


between you 
stand. It is not his first 


long picture, nor will it be 


[ 


did “The Golden Touch some time 
igo and it was a flop. He is already at 
work on Felix Salten’s story of the 
little deer called “Bambi.” Snow 


White” will be a 


even le 


full two hours movie, 
aving out a good deal of the 
Grimm fairy tale, including the more 
hirsty details over which we 
gloated, and probably you too in you 
youth, like the Queen’s trick work 
with the poisoned comb in Snow 
*s lovely black hair and the tight 
lacing of her step-daughter’s stays. Nor 
does the Queen finally have to dance 
herself to death in red-hot iron shoes 
for being such a meany. Modern child- 
iren't good for that sort 
thing apparently. No nursery school 


or child psychologist took the blood out 
if 


blood-t 


en’s nerves 


our stories, thank goodness. Iron 


simple 


shoes were nice retribution in 





ire 250 thousand separate 


i reels of Snow 
White’s cinema caree} Al] 


ll are colored 


seven 











by } water colors. But 
1p interested in the 
ning We once ex 

plained it ll to you and have managed 
( orget t quite successfully And 
ill he otl gazines and 

yape invhow Ve sure you it’s 


Toscanini 


(THERE are a good many 








stories oing about but none we 

e bette than this one 
In rehe ng for his farewell per 
formance with the New York Phil 
nic ne of the cellists proved 
completely impervious to the great con 
luctoi’s ideas of how his particular 
passage hould be played. Toscanini 
bore it impatiently and then blew up 
In a flood of picturesque Italian he 
called the American musician a host of 
names better not translated. His past 
present ind probable future wer 
touched on richly. The Italian mem 
bers of the orchestra went pale. But 
the cellist got up and put his cello ir 
t unemotionally and made for 
do Turning when he got there 
and looking Toscanini in the eye, “Nuts 
to you! he said It is entirely too 
late ft ipolo replied Signor Tos 

canil 8 nl 

you know how I feel about Shake 
speare’”’, said the girlfriend. “He's 
fancy. However, it’s a very Import 


int Production and I'm tired hearing 


ibout it We'd better go and get it off 
our chests 

We had it on reliable authority that 
he theatre was sold out for the week 
Vamping the Box Office is one of the 
G. F.’s decided to 
pick up some tickets on the way home 

Don’t say you have no moderately 
priced seats left for tonight, I only 
Kant twe we heard her begin with a 
smile for the austere gentle- 


specialties so we 


beaming 


man in the hard hat behind the wick 
f None inder What? Oh, Come, 
Come, have a heart we'll borrow all 
we can, go without luneh and cheat the 


laundry, but we won't Mortgage the 
Old Home If it were a good Re 


view or a smart comedy, now, I'd raise 
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AN ATTRACTIVE 
daughter of Mr. and Mrs. 
Knight, eldest son of Mr. and 


WEDDING was 
George L. 


you, but you know yourself what these 
historical plays are” 

The Wicket Keeper began to wilt 
‘That’s right” continued his adversary 
encouragingly. ‘Look in that little 
private cache you have over there to 
the right. Aha! I thought tell her 
you couldn’t hold them any longer, the 
management objected or something 
Thanks so much. I often wonder why 
you're so kind to me. ‘Right Centre’ I 
see. Are they on the aisle?” 

Both of us had forgotten it was one 
of the rhymed couplet plays. “Do you 
suppose people ever really talked like 
that?” said the G. F. sombrely at the 
end of the first act, “Musn’t life have 
been a good gosh awful bore, if they 
did” 


“It’s handsome language though” 


that of the former Miss Joan Dean, 
Dean, of Ottawa, to Mr. C. Hewson 
irs. C. W. Knight, of Toronto. 

—Photo by Karsh. 


mildly, “And he de 
Nobody ever thought 
sard’s best efforts you 


we mentioned 
claims it well. 
it one of the 
know.” 

“He looks like Shirley Temple” said 
the G. F. “The man across the aisle 
has gone to sleep.” 

“It’s not Shirley Temple, it’s a 
Shirley Temple Doll,” we said. “The 
hair is only fibre.” 

“Oh dear, if he’s going to hand ovei 
the crown why doesn’t he get on with 
it. Really we do things better nowa 
days. I'll bet Mr. Baldwin didn’t get 
an earful of that rubbish. Well 
it’s been an experience, and that swell 
green curtain with the white lions and 
stars on it, gives me an idea for chintz 
for the living room. Come on—the 
car is at the far side of the park” 


THE CURRENT MODE 


BY JPABAYSE-E LS 


H° HUM, fun while it lasted 


Wasn't it? But now that the 
annual frenzy of Christmas and New 
Year’s can be forgotten for another 
twelve months, it is rather soothing 
to turn to the quieter, but no less in- 
business of replenishing the 

There are five 


tensive, 


wardrobe weeks or 


so of social activity ahead, and the 
best collection of clothes begins to 
look a litth battered around the 


edges at this time of the 
can stand a little spice of 


The late winter and early 


year and 
variety. 
spring 


openings in Paris point the road 
fashion will take at this time. 
A number of silk coats for both 


afternoon and evening are shown in 
the recent midseason collections. 
Chanel shows a long straight coat of 
pale blue silk chiffon to top a bright 


plaid dress. For afternoon, Lelong 
presents a long crepe satin coat 


worked in alternate bands of shiny 
and dull. Jenny has coats of both 
black and brown silk crepe satin, one 
with a huge beaver collar and muff. 
Lanvin uses silk taffeta as a founda- 
tion for a long coat of silver 
Among outstanding evening wraps, 
Lelong combines faille with velvet. 
This long flowing’ redingote in 
emerald green faille has black velvet 


foxes. 


inserts outlining the waist. A lux- 
urious wrap by Marcel Rochas in 


green and gold Venetian design bro- 
cade has long full medieval sleeves 
banded by three rows of shirring 

Dressmaker gloves in silk 
pany evening gowns at 
and Schiaparelli. The former 
a flower printed taffeta 
matching a 
ensemble with a 
Schiaparelli favors 
stocking jersey as a color contrast 
for many evening gowns. One jersey 
gown with a beaded bolero has match- 
ing gloves that reach above the elbow, 
the backs of which are embroidered 
with matching beads 

Schiaparelli features ‘‘Nonsense’”’ 
berets, three inches high, fashioned of 
satin and trimmed with round, small 
padded, tufted contrasting buttons. A 
black model has “Shocking Pink” but- 
tons. This also appears in all black 
or all “Shocking Pink.” Another new 
note is her “Speedlimit” hoods made 
of colored squares of silk alpaca 
draped around the head and forming 
a pointed turban tying at the neck in 
front 

Midseason collections show a tend- 
ency toward simplicity in line, shoul- 
ders and sleeves are simpler, drapes 
less complicated and period influences 
at a minimum. The greatest sil- 
houette change is the revival of the 
bloused corsage. Bigger armholes are 
younger, smaller houses 


accom- 
Mainbocher 
shows 
muff and 
printed taffeta 
tunic jacket. 
gloves of silk 


gloves 


sponsored by 
as Ardanse 
YOR daytime, style leaders main- 
tain slim fitted silhouettes around 
the midribs and_ bodice interest 
Rochas and Jenny favor cross over 
effects on front of bodice. Skirts 
when not slim and straight introduce 
fullness at front An exception to 
this rule is the low-placed all-around 


pleated skirts of Lelong and Main- 
bocher and the pleated aprons of 
Alix 


Jackets of ail lengths in silk or 
wool are stressed. Mainbocher shows 
navy and black silk satin afternoon 
dresses with encrustation trim on 
bodice, topped by long wool coats or 
else wrist-length loose jackets of 
matching or pastel colors. Some have 
tuxedo revers of the silk satin. 
Schiaparelli stresses the high waist 
line by poitrine-length boleros, Robert 
Piguet introduces a novelty with his 


loose jacket and bolero ensembles with 
sleeves ending in gloves. Lelong 
shows many ensembles, slim dresses 


topped by box jackets or 


full length 
coats combining 


several fabrics. 


FOREMAN 


Evening dresses include many types 
running the gamut from a Molyneux 
model of silk jersey with a slim tubu- 
lar skirt to the voluminous skirted 
pink net dress of Ardanse trimmed 
with 1,500 lovers’ knots of ribbon. 
The medieval silhouette is increasingly 
important, featured by such houses as 
Chanel, Lanvin and Robert Piguet. 
Draped skirts are stressed in several 
colleetions 


such as the modified 1880 
silhouette of Molyneux, and Schiap- 
arelli who drapes her hems at front, 
side or back. Mainbocher, Maggy 
eae and Ardanse modified the tubu- 


lar line by introducing fullness at the 
hem by means of a flounce. 

At some of the smaller houses such 
as Jean Desses and Agnes Drécoll 
many princess gowns were topped by 
boleros. Corselets are still being 
featured at Chanel and_ Lanvin. 
Among the wide-skirted models are 
those by Alix with the fullness 
gathered tightly over the derriere, the 
gathered or slightly circular skirts at 
Bruyere, and the godet skirts of 
Schiaparelli and Marcel Rochas. 


JLEATS are featured for both day 

and evening wear. Jodelle shows 
a chiffon gown that is entirely pleated. 
Other dresses have pleated skirts or 
panels. Several frocks have pleated 
sleeves or flounces. Pintucking and 
shirring are also favored. Jenny 
shows several knee-length sheaths 
vith pin tucks forming serpent scales, 
rectangles, or vertical lines with a 
pleated flounce below. Schiaparelli 
shows a silk jersey bolero of “Shock- 
ing Pink” with front of sleeves en- 
tirely shirred vertically. Paquin high- 
lights a chiffon evening gown alter- 
nating plain and shirred bands. 

Gold and silver embroidery, pear] 
beads, paillettes, sequins, soutache and 
multi-colored em broidery 
be important on formal afternoon 
dresses and evening gowns. Schiap- 
arelli introduces ( ‘hristmas tree dec- 
orations Enerustations are _ still 
stressed, particularly in gold and 
ver kid or mat on shiny 
vice versa. 

At Alix a 


dress has a 


continue to 


sil- 
fabrics or 


slim-line, black 


group of flat 
serted over the 


crepe 
pleats in- 
bosom and fastening 
in the center with ladybird buttons 
An iodine brown sheer crepe dress 
has a bodice with low-placed shirring 
ending in a full skirt in front, and is 
topped by a finger-tip jacket with 
gathers in the back that start at the 
waistline. A navy crepe 
finger-tip jacket with w ide sleeves 
gathered at the armhole whic his y 
with a dress shirred in the 
front from the throat to below the 
thighs A long mole grey silk 
skirt has a straight front with mod- 
erate godets in back, and is topped 
by a grey and gold brocaded tunic 
With a shorter full bustle effect in 
back Marlene Dietrich bought a 
heavy bottle green crepe sheath dress 
Which is hemmed with an ultra full 
uplifted flounce of fuschia and having 
a high plain bodice with long sleeves 


also has a 


vorn 
back and 


crepe 


TRAVELERS 


Mr. and Mrs. Graeme 
their little daughter, Judy 
the guests of Mrs. Taylor's 
Mr. Justice and Mrs. C. PD 
Sherbrooke, for the 
returned to Saint 

Mr. and Mrs. John Lege and 
baby daughter, Margaret, 
the guests of Mrs. Legg 
Mr. and Mrs. CC. § 
real, for the 
to Lae Remi 

Mrs. Silvercruys Farnham has left 
for Palm Beach 


Taylor and 
Who were 

parents, 
White, in 
holidays, 


have 
John, N.B 


their 
who were 
'S parents 
Gzowski, in Mont 


holidays, have returns d 


where she will spend 


a few weeks before returning to 
Ottawa for the opening of Par 
liament 





















604 Transportation Building 





January 15, 1938 


A Splendid Opportunity 
To Invest In 


FAIRWEATHER CLOTHES 


For although this annual event has become a classic 
among Sales—this 1938 version is easily the best that 
even the House of Quality has offered. 


chandise is so well assorted, so smart, so new—1in 


The mer- 


fact many garments arrived only in mid-December. * 
And yet the discounts are as great as ever, 
from 20% to 50% Suits 

W raps 
Robes and House Coats . 
Wear Hats 
remain to take advantage of the big savings- 


ranging 
on Coats Evening 
Davtime and Formal Dresses Lounging 
Knit 


Two weeks 


Imported Blouses 
and all Accessories. 
two 
weeks of exceptional value giving. You are invited 
to enjoy the benefits of the Sale and at the same time 


the ple asure of shopping with Fairweather service. 


se? 


tz, py ¥ 








Join the ever-growing host of dis- 
tinguished people who come to Nassau, 
Bahamas, to keep a Winter rendezvous 
with Summer! 

Here, in this sun blessed city of the 
islands, you'll find excitingly different 
things to do and see—golf- tennis— 
riding swimming from gleaming 
coral strands by sunlight or moonlight. 
There’s a fast mile track where pari- 
mutuels are government supervised— 
game fishing among the islands 
everything for a perfect vacation on 
the edge of the sunny Caribbean—far 
from the misery of Winter. 

Splendid hotels and modern cottages. Fast 
and frequent steamship and airplane service. 


Consult your travel agent or write to 


Canadian National Steamships—Montreal, 
and Boston 
Canadian Pacific Steamships—Montreal and Toronto 
Clarke Steamship Co., Ltd.—-Montreal, New York 
and Miami 
Cunard-White Star Ltd.—Montreal, 
New York 
Furness, Withy & Co., Ltd.—New York and Bermuda 
Munson S.S. Lines—New York and Miami 
Gdynia America Line—Montreal and New York Pe 
Pan-American Airways—New York and Miami 


Toronto 


Toronto and 





——__________ or 


THE DEVELOPMENT BOARD 


in the i § 


BAHAMAS: 





























. 
’ 
‘Take The SOUTHLAND or The FLAM- , 
INGO, two famous Florida trains. Travel \ 
the scenic route through the heart of the \ 
Kentucky Bluegrass section... Cumber- 
land Mountains... Knoxville. .. Atlanta. 
THE SOUTHLAND 
' 





Lv. Detroit (Wab. Ry. a 12:15 


(Sleepers ops n 10:00 P, M 
Ly. Ft. Wayne (P.R.R.) . 


Ly. Cincinnati (L. & N.) 


Midnight 
2:27 A.M. 





Ar, Jacksonville, ss CGEM Aa about our Al 
a PARE ergo. eon n 3. oe eee 1:40 P.M. een Toure = 
r. St. Petersburg 9:00 A.M Florida, Cuba, New 


Sleeping cars, dining car anc 


Orleans ¢ 
Coast 


THE FLAMINGO “aie | 


Ly. Cincinnati (L. 


and the Gulf 


1 coach service to all Florida, 


Ship your auto at 

: sense SOO P. M. P } 
rt cecnaanvile Nithatind ePexad vc Co. 8:35 P.M. approximately sam¢ 
Ar. St. Petersburg... °° °°" "°°" ** 6:50 A.M. cost as 114 passenger 


8:30 A.M, 
h service to all Florida. 


rvations, literature, etc. 


TYNDALL BALL, 


Sleeping 


tickets. 


cars, dining car and coac 


For rese. 








+» write or call on 
assenger Agent 


Detroit, Mich. 


Traveling P 


[a 


P42 


a 
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—tlLondon Letter bY F. O'o. 


THE STORY OF THE STRAND 


?, 97 ¢ ° e , > . . 
London, Dec, 27 weatherman didn’t. Instead, we have forty feet high, and to have carried a 


ae ‘ been lapped in the soft moist breezes crop of presents worth £9,000. 

(CHRISTMAS has come and sone of early spring, with nary a trace of Santé Claus is even newer over 

with all the external jollity and snow to relieve the general greenness. here, He goes back only sixty years 01 
internal discomfort one usually as- Not very suitable or logical, perhaps, so. In fact, when he was first intro 
sociates with that holy and festive but not without its compensations. duced with all his traditional stage- 
season. Now all that remains for us One could, at least, get in the better properties, angry nationalists de 
is to take our bicarbonate of soda, or part of a round of golf by way of assist- scribed him as an “alien Saint”, and 
whatever it is, regularly, and hope ing the digestion of the Christman tur- tried to organize a boycott of him 
that in a few days we'll be feeling all key. k 
right again—-and able to meet our 


LIE BACK AND 


Besides, I find that my own per- But the dear old boy had come to 
sonal appreciation of snow-drifts is not Stay. Not even the fact that Aberdeen 
patron 





innovations. I heavy as they are. The noble fellow 
other day to learn is looking for more work, and now he 
Christmas tree in Eng- is undertaking to put radio on tap in 
Just the setting for a real-old fash- land was put up by no less a person 
ioned Yule that would have made than the good Prince Albert at 
Santa Claus and the reindeer feel per- Windsor in 1840. 
fectly at home. 

So you might think, but so the 


IN AN ARDENA BATH 


No need to grit your teeth in the search for 


creditors. What it was. The more snow one gets adopted St. Nicholas as_ its 
Altogether it has been a grand on the top of the head, the 
the home, just as the telephone is country the various systems, that 
One of the recommendations made iS. in which subscribers have selected 
He certainly seems by Ullswater Committee back in 1935 Programs relayed to them by wire 
to have given the custom a good start, was that the Post Office should take from a central station. They simply 
for the tree is said to have been nearly over the wireless exchanges of the Pay a small monthly fee and buy a 


less one Saint seems to have deterred him : 
Christmas, though the weather hasn’t seems to like it around the knees : d 
quite behaved. Not that the weathei Christmas is, of course, an ancient Pus is a time of year when the Post 
has been bad, i it has been character- English festival, celebrated with all master General is usually extreme 
istically wrong-headed. Only a couple soits of traditional rites having ly busy—and so are ; his faith- 1 NY e 
of weeks ago blizzards were sweeping stly t jf ays’ ate. and 7 ; a : nd so es all his faith MRS. GORDON MAYNARD, of 
( ks ago blizz S- : ping mostly to do with boars’ heads and ful varlets, poor devils! But it seems Unionville, Ont., who is at present in 
the country, piling up immense snow- barons of beef and bowls of wassail. that the great man is not. satisfied : j ee ee 

e ioud-speaker and plug it in when they 


loveliness! There’s not jthejsmallest excuse 








aaa hie rg ae ; eet ; f , London, England, where she i isiting 
drifts where snow-drifts had hardly jut Santa Claus and the Christmas with the routine duties of the season. & S visiting 
for adopting violent and exhausting measures 
are “so disposed.” 


ever been before in the memory of tree are comparative relatives. 
man. The New Forest, for instance, was surprised the Photograph by Pearl Freeman. 
where villages were cut off for days. that the first 
I don’t know if this particular idea 
is popular in Canada, but it has taken 
on pretty well in this country. There 


f are said to be more than 250,000 sub- 
seribers to such systems usually 


in very crowded areas, and especially 

® where for one reason or another, ordin 

ary reception is not very good. And 

naturally the business must show a 

e O profit or its promoters wouldn't carry 
o 


Lie back in the supreme comfort of an 










































Ardena Bath. It will melt thejpounds away. 


‘ Next, give yourself up to a course of gentle 


yet stimulating massage. which rouses your 
circulation and tones your system. You look 
younger — you feel calmer and more self-con- 


it on 

The Post Office has always wanted 
to take these exchanges over. But 
when, in accordance with the recom- 
mendation of the Ullswater Committee, 
it attempted to get the approval of Par- 
liament, such a storm was. raised 


fident. You are back again on the Royal 


Road to Beauty. 


The Cg he PUderw SALON | 


Poronto—Simpson’s 


Automatic oven control and time that the proposal had to be dropped 
. Too many people objected—the own 

control have eased the work in the ers of the exchanges, the makers of intindia atl Peed Racc 

‘ : wireless sets who saw themselves sell 

kitchen to the point where the ing only loud-speakers, if the move 

ment spread, and the exchange listen 


ers themselves, who feared that they 


New York London Paris loronto 


hostess can throw off the worry 





of wondering just how the meal is would be limited to B. B. C. programs 
p . o ‘ instead of getting a very considerable 
going to turn out. Everything selection from foreign stations, as they 


do now. Especially on Sunday, when 


about a modern gas range is so the BE: C. tienu is ant to be. more 


. ‘ than usually stodgy 

5 ' z 2 our ; y. 
compact and clean, too, that or ee Ak Ge Sika: thine we 
modern hostess needs but a second poning the plan. He wasn’t by any 
* means giving it up. Last week it was 
or two to discard her apron and announced that the engineers of the 


Department will shortly be making an 
experiment in “wired wireless” down 
in the Southampton area. Something 
like £200,000 is to be spent on it. 
Wires will be laid on to houses from 
a central relay station, and for a mat 
ter of one-and-sixpence a week sub- 


put a few final touches to her 
toilet before the guests arrive. 


scribers will have the B.B.C. on 
tap. But only the B.B.C., it seems 
or nearly nothing but. That 


will probably be the crab to it. If it 
works, however, the system will grad 
ually be extended to other districts 
Thus does the paternal hand of Gov 
ernment seize us firmly by the eat 


Mui London County Council doe 
number of very uwdmirable thin; 
along with a few not to be so de 

scribed perhaps. One of the most ad 

mirable of its minor activities is the 
publication of the Survey of London 


of which the eighteenth volume has 





just been issued It deals with the 
Strand, and it is a most attractive vol 
ume as, no doubt, it ought to be 
, oa seeing that it is published at a Guinea Ry, 3 b 
A customer writes: “I And with no idea of making a profit Visi 5 a # A . | 
have a modern gas out = it either—or, at any rate, not Si, 
much. 


range and I never fail 
to get a thrill of pride 
whenever I walk into 


As a matter of fact, the book doesn't THi V J ’ TEER 9 
deal with all of the Strand, but merely , 4 % 
with the part of the historic thorough ee ‘he 4 & 
fare that lies in the old parish of St 
Martin -in - the - Fields. Which gives 


some idea of the immense amount of 


my kitchen. Believe Come to beautiful Italy this winter! Italy 


me, from my own ex- material the story of the Strand con gives you the garden of Europe, with 
perience, you can't tains. And well it might, for the story every kind of interest your heart may 


goes back nearly a thousand years 
back beyond the Norman Conquest ae : ae : 
when it was already the link between Riviera to the snowfields and ski trails 


the City and Westminster, and ol of the noble Italian Alps ea 
even then 


beat gas for fast cook- desire: from the warm sunny Italian 


ing and economy.” 
§ : 


Probably the road along the vergé Italy gives you treasures of art and 
of the rive) which is what the history such as exist in no other land — 
Strai really means was origin ’ . . . 
ae Rome, the Eternal City; Florence, cradle 
ally made by the padding feet of hairy : : 7 2 : 
aborigines, who otherwise wore noth of the Renaissance: Venice, romantic 
. ing much but a coat of bright blue Queen of the Adriatic; Pisa and its poetic 
aint As to that, however. we haven't wie oy ‘ ‘ . : 
P a ' Arno; Turin, rich in Baroque art; Milan 
any record, fol the lads who wore it : 
woad didn’t bother much with topo and its marble cathedral. 


graphy Cc sa i 8 
= aoe lipemia os 3 ‘ gag Atv: gua +} ‘ome and see the new Italy too. Enjoy 
The MAGIC CHEF illustrated brings to the kitchen the Its real history begins with th es 
‘ed fag ¢ 1e : . : Scat e building of Westminster Abbey, which her traditionally gay and generous hos- 
most approved tendency in modern interior design. - made an important thoroughfare of it pitality. Welcome to Italy this winter! 


But besides being modern, it is But, whatever els th s did for it, it did 
TTT ’ artire . . Tent not succeed in making a good road ot * , 
unusually practical and convent- oT aacieie Gilt aay penurta abe Sited Tourist Lire Travellers ¢ heques 
r. as a N 4 an HEAT with complaints of the citizenry about Ss ° . e 
ent. It has TIMI at d le Wee mates tx it xod the aboabine and Letters of Credit 
controls. The TIME control ts cceh a dhe “ead rotunda: Gt . _- 
, . ‘ ‘ 1 eptn oO 1G RUG ae KR = give you the benefit of a notable discount on current exchange 

> *L a > = “ Ss Si S document I “¢ ara = ‘ ° a 
a clock feature for lighting anc ce wv] i " ‘ ‘lath ; se aa rate — 100 Lire for $4.75. 

rr; ’ : ‘ 5 “ . which is certa ad \ Ve < / ‘ ; 
extinguishing the cooking flame to make about any road Also Hotel and Gasoline Coupons, as well as reductions of 
in the oven at pre-arranged Richard II was the first monarel from 50°) to 70°) in railroad rates 





to order it 
not a very solid fashion, it seems, 
for in 1532 it is described in an Act as 


to be paved after a fashion 


times. The HEAT control is the 
graded Red Wheel which regu- 


Italian hotels are among the most modern and comfortable in 


Europe. Travel in Italy is inexpensive and easy. 


lates the size of the flame needed a re ee te eel Consult Your Travel Agent! 

for cooking the meal during the noise and peril fuller and fuller x Y I T 

TIME-controlled cooking period Send ag eee aces ean EK. N e Ee & 

... It is a beautiful range, one any longer throw their sewage out ot c/o ITALIAN LINE LIMITED 

that you will be proud to see in eee ees Sa aur tyes Shops 10-11, Dominion Square Building — 
your kitchen. And so convenient sient and : ; 


of pageantry ancient and modern MONTREAL ae 
- ! 


Queen Elizabeth riding along it in 159 Bay Street 
state to celebrate the defeat of the TORONTO 
Spanish Armada, Cardinal Wolsey rid 
ing in almost equal state from 
Chancery Lane, down to the great 
royal processions of our own time 
which are perhaps the most spectac 
ular of all. It is a wonderful story, 
and the London County Council has 
seen to it that it should be superbly 
set forth 
How many volumes will go to the 
omplete Survey of London is a little 
overwhelming to conside1 prob 
ably a whole library of them It is 
iene: not likely that many people will buy 
more than a volume or two of the 





in every way. 


The laboratory seal of 
approval on the Magic 
Chef Range is a guar- 
antee of compliance 
with the basic require 
ments for safety, dura- 
bility and efficiency. 


95 ADELAIDE ST. E. 2532 YONGE ST. 
732 DANFORTH AVE. 





series and perhaps merely dip in 
to these But it is well that such a 
historical survey should exist, if only 
as au reminder to the people of London 
that they ire “citizens of no mean 


city” 
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BECAUSE THIS FINE WAX 
KEEPS MY FLOORS BRIGHT 
AND GERM-FREE / 





@ One application of Poli- 
flor, a blend of many waxes, 
keeps your floors beautiful 
for days and days! An 
antiseptic ingredient in 
Poliflor positively kills 
germs. Always use the 
quality wax — a Nugget 


product—at popular prices. 





150M 








The Genuine 
British - made 
Floor Wax. 












Mountain Grar 
Drake 


deur 


n the 
nsbera 


1 sv f Greeting 
from a Zulu Brave 


r = 

| HE world you live 
in will be invested with 
new colour. new meaning. 
when the rare beauty of this 
enchanting land, its sights and 

sounds, have become part of your experience. *He who drinks 
of the waters of Africa will return to drink again” 
proverb 


runs the 
and of such ingredients as the riotous wonders of 
natural beauty, the mysteries of an ancient past, and a charm- 
ingly different way of life beneath the southern skies, is the 
potion made. 


South Africa is a vast country, yet within the scope of a 
reasonably short visit one may thrill to the mighty Victoria 
Falls. tour amidst the wild life of the Kruger National Park, or 
stand amazed amid the eerie beauty of the Cango Limestone 
Caves. Your days will be bright with sunshine, yet the first star 
heralds a night of cool and restful slumber. Here, too, the plea- 
sures and amenities of a civilization rejoicing today in unparal- 
leled prosperity are heaped upon the visitor. the 
theatre, sports, music with one another to win the traveller’s 


Surf riding 


vie 


heart. 
You be agreeably surprised, too, when you learn how 
economically and conveniently a elorious South African holiday 


may be enjoyed. Leading travel agencies will eladly supply 
full information. 


will 





THRILLS OF THE PRIMITIVE IN CIVILIZED COMFORT 
rn 








Ad BERMUDAS phaseeres... 


Within a stey 








SATURDAY 


THE DRESSING TABL 


ISABEL MORGAN 


BY 


\We* ALL know the debt we owe to 
cosmetics and the fine variety 0! 
creams and methods designed to 
make us just a little lovelier in the 
eyes others well as our OWN. 
And do know in a vague sort of 
Way when we do not feel quite 
up to par the skin, and hair 
quickly bear witness to the lack of 
physical tone, and that good health 
: the finest background for 

As a painter chooses the 


of as 


we 
that 


eves 


provides 
cosmeties 


finest and best canvas for his master 
piece, so do cosme tics appear at their 
best when the benediction of fine 
inner health shines through them 
Of course we do not presume to 
speak of conditions of actual ill- 


health serious enough to merit med- 
ical advice but many of us 
through life feeling slightly below 


sO £0 


par—perhaps without quite realizing 
it. Little evidences are signposts 
hair that is constantly falling and 


that has become dull and unmanage- 


able: fingernails that are brittle and 
constantly breaking off; the odd 
blemish that comes to mar the com- 


plexion and takes a long time to heal 


usually when you are anxious to 
look your best; times when the skin 
becomes ‘‘pixilated’’ and seems to 
have no affinity for the brand of 
powder that hitherto always suited 


it so well; eyes that lose the sparkle 


that makes them the most attractive 
feature of the face; fatigue that 
necessitates a conscious” effort to 
“keep going.’ These, dears, are 
some of the evidences of vitamin- 
deficiency in the diet. It is possible 
that the diet may be so carefully 


chosen that you are quite certain you 
are getting your daily quota of vita- 


mins but, unbeknownst to you, the 
vegetables and other foods on which 
you rely for your share may have 
been grown in demineralized soils 
which have become depleted of these 
necessary elements, or they may be 
lost to your food in other ways 


THE A-B-C-D-G's of vitamins in a 
nutshell ; 


are: “A” to resist in- 
fections such as colds, to form and 
maintain tooth enamel, to give the 
skin the inner lubrication that pre 
vents it becoming dry and scaly, to 
prevent night blindness. ‘“‘B’’ to 


MR. 


maintain appetite, digestion and 
elimination, and to speed along lactic 


acid from the  blood-stream—the 
cause of fatigue. ‘‘C’’ also does good 
work for the teeth in maintaining 
the outer enamel and dentine, and 
helps prevent tender bleeding gums 
by protecting the little network of 
capillaries just under the skin, and 
so giving the skin a healthier color 
Also helps to heal wounds. na i 
assists nature in utilizing the lime 
and phosphorus in the diet, and the 
result is healthy bones and teeth 


“G"’ is said to help in certain cases of 
nervous depression and digestive dis 
turbance where it has been lacking in 
the diet, and 
glossy hair and a 
skin. 

Science has 
with 


one 


Its presence 


finer, 


assures 


healthier 


come 

Vitamins In 
of the 
this ] 


His line 


to the 
forms and 


newest developments along 


rescue 


Various 


subscribes to the the ory that 
the parade of vitamins from A to G 
best when, like a well-drilled 
working together and 
the other. 
familiar forms in 
taken apart from 
and, who knows, 
“beauty in a capsule’ 
vill become an accepted part of the 


health and loveliness regime of every 


woman 
shades brought 


A LL the new 
“™“Lelong re ntly 


heading of “2VDS¥ 


its 
irmy, all are 
ich is reinforeing 

One of the most 
which vitamins 
food is the 


Dut 


are 
capsule 


perhaps 


out by 
come 


eolors 


under 
They in 


the 
ral shades of 
ight saffron, egg 


blues 





including Sevres 


NIGHT 


“OUR LADY OF THE SNOWS.” 





E 


Recent snowfalls threw a mantle of beauty 


over the Laurentian Mountains in addition to bringing good ski-ing weather to 


this district north of Montreal. 


hortensia; the 
includes lime, grass 
chartreuse, emerald; 
plum, mulberry, and 


madonna, 
greens 
light 
dark 


range oO} 
green, 
there ar 

reddish 





AND MRS. R. N. BOXER with their sons, Richard and Donald Boxer, 
snapped during a winter holiday at the Seigniory Club in the Province of Quebec. 


browns and 


black is 


always com 
bined with one or several colors 
Navy is reserved for daytime wear. 


Chiffon is in the spotlight and Alix 


Here is a picture from Ste. Marguerite. 


Railway. 


Photo courtesy Canadian Pacific 


vellow, dragee pink and blue chiffon 
are used for another with a 
full gathered waistline, which is 
worn under a tunie coat with full 
gathered sleeves. A Chanel chiffon 
appears in bright bonbon pink and 
pale Wedgwood blue. <A pastel blue 
silk chiffon has a medieval decollete 
and sleeves and the skirt, with a 
front pleated panel, is trimmed with 
appliquéd of the same fabric 
Agnes Drecoll shows an outstanding 
model having a_ skirt with godet 
panels in which silk lace is alte 
nated with chiffon The side sash 
of black satin forms several loops in 
back, and the ensemble is topped by 
a matching knee-length cape 


dress 


bows 


TRAVELERS 


Mr. and Mrs. Louis Scott-Moncrieft 
of Vancouver, have sailed from Saint 
John, N.B., for England and Scot 
land, where they will spend three 


months 
Miss Eleanor and Miss Norah Lyle 


of Toronto, are in New York for a 
few weeks 

Sir Francis and Lady Floud, who 
have been spending some time in 


England, will 
month, 

Mr. and Mrs. Frowde Seagram of 
Waterloo, Ont., plan to leave the lat 
ter part of January for Florida 


return to Ottawa next 


Mr. and Mrs. L. P. Candler, the 
latter Miss Helen Cudlip before he1 
marriage, have arrived in Montreal 


after spending seven weeks in Eng 





OFF TO THE 


SKI RUN. The Misses Margaret and Mary Porter, Master 
Hector Porter, with their father, Mr. R. F. Porter, of Montreal, at the 
Seigniory Club. 
uses quadruple silk chiffon in a din land, and for the present are tavil 
le dress with a flat black lace yok: With Mrs. Candler'’s mother. My j 
trimmed with sun-ray bias bands and B. Cudlip 
lull stiffened puff sleeves Layers of M and Mrs. Donn Paul Medalic« 
are leaving shortly to take up their 
resicence in Vienna Mr. Medalie is 
in the United States consular servic« 
und until recently wa stationed in 
Ndmonton 
Major and Mrs. R. A. H Galbraith 
Who spent the Christmas season i} 
Ottawa with Mrs. Galbraith’s mother 
Mrs. Ernest Jarvis. have returned tc 





MISS MARY McCREA, of 


enjoy a pleasant interlude in the cocktail lounge at the Seigniory Club, after 
day of strenuous outdoor sport. 


Toronto, 


and 


Mr. E. P. Coy, of St. Catharines, 


a 
é 


Kingston 


WHEN IN ROME 


( yNE of the interesting by-product 
travel is the 
names by which 
cities are, in 
versions of the 
were christened 


that the 
European 
Anglicized 
Which they 
True, no geography 
book is needed to help one ferret out 
the identity of 


Vilano with 
Genoa; but 


realization 
we know 
Most cases, 


names by 


Roma 
Milan with 
not all Canadians know 
that home-town rv sidents call Florenes 
not Florence but Firenze: 
Venezia and Leghorn, 
is it SO 
Cities 


with Rome 


and Genova 


Venice 
No) 
at a glance such 
and Koln 
as Vienna, 
unless you've 


Liv Orno, 


easy to spot 


“ en, 


as Lnvers 
known in this country 
Antwerp and Cologne 


actually been there! 
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Rich 


Good 


p 
Body-Builder 
for young and old 


37. 


Beef 


ness 





SPEE 


Jan. 19 
Feb. 
Feb. 23 


Jan. 27 
Feb. 3 
Feb. 10 
Feb. 24 


Jan. 21 
Feb. 4 
Feb. 12 
Feb. 18 


Jan. 29 
Feb. 5 
Feb. 12 
Feb. 26 


Jan. 23 
Jan. 29 
Feb. 6 
Feb. 20 


* Belfast 


Jan. 28 
Feb. 25 


Europe. 


Nassau, 


rom SAINT JOHN, 


to Belfast, Liverpool, Glas 


West 


gL 


DONALDSON ATLANTIC 





om NEW YORK 


to Cherbourg and Southar:pton 


BERENGARI!A 


Jan.26 AQUITANIA 
3 BERENGARIA 
Feb. 9 QUEEN MARY 


QUEEN MARY 


ALAUNIA 
ASCANIA 
AUSONIA 
ALAUNIA 


ANTONIA 
AURANIA 
*SAMARIA 
ANTONIA 


* to Cobh, Liverpool only 
* calls at Boston following 


rom HALIFAX 


to Plymouth, London 


ALAUNIA 
ASCANIA 
AUSONIA 
ALAUNIA 


ANTONIA 
*ATHENIA 
AURANIA 
ANTONIA 


Liver pool, Glasgo 


ATHENIA 
ATHENIA 


The largest passenger fleet on 
the Atlantic offers you 
widest possible choice of route 
rates and dates of sailing 


Ask about our winter cruis< 
Indies, S« 
America and Around the W< 


The man to see is your o1 
travel agent, or 


Ue 


Lim tee 


to Plymouth, London 


to Glasgow, Belfast, Live: 


to Glasgow, Belfast, Liver 















A short 


Casablan 
» 
iNd 


cruise of 
Gibraltar, Algiers, 


ples, Genoa, Cannes, Gibraltar 


26 DAYS 


26 days to 


8 I 
M 


First Class $400 up © Tourist $280 
Also Conte di SAVOIA—MAR. 2 





28 DAYS, First Class $590 up. Tourist $ fF 
Apply your own TRAVEL AGENT ° 
ITALIAN LINE 

1188 St. Catherine St., W., Mon 
159 Bay St., Toronto 
Dominion Sq. Blidg., Montrea 
AMERICAN EXPRESS < 
25 King St. W., Toronto 
ne 
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CONCERNING FOOD 


BY CYNTHIA BROWN 


[HE large number of Cook Books 

written by men, a life of insat- 
iable research, and the number of men 
I meet at places who say “I tried 
that last cocktail of yours in S, N 
and you put far too much what’s its 
name in it,’ lead me to believe that 
there are nearly as many men as 
women who take a culinary interest 
in the food they eat. 

Not long ago at a big and rather 
grand party the man who had taken 
me in to dinner suddenly laid down 
his soup spoon. 

“Is this, or is it not, the very best 
soup you have ever tasted?” he asked 
eagerly. 

I hadn’t had time to deal with his 
previous question which was “How 
does one manage artificial eyelashes 
and are yours?” but I obediently gave 
my attention to my soup. It was very 
rood. 

“How do you suppose it’s made?” 
he went on. “It tastes altogether of 
fresh mushroom, yet it’s clear as 
consommé,. I wonder if they put...” 

The little signal on my right, like 
a clock about to strike, told me my 
other neighbor was ready to talk to 
me and I turned to him without re- 
gret. How to make soup isn’t my 
idea of dazzling dinner table con- 
versation. 

But alone with my hostess later 
your C. B. did not forget her Art. 
“T thought it was good too” said that 
lovely lady amiably. ‘I must con- 
gratulate Cook. She has been boiling 
chicken after chicken for days to 
make that soup.” 


wow I've never been able to stand 
=: up under the harsh things that 
are said about cooking columnists 
who recommend boiling chicken after 
chicken for days to make anything. 
So if that’s how it’s done, and the 
mushrooms added after, I'm not ask 
ing you to do it. I’m out to suggest 
a few varieties easily achieved with 
good tinned soups—-and a few soups 
you ean knock together in half an 
hour or less, and eat without ageing 
in the wood. 

With 21 varieties in one brand of 
tinned soups alone, and there are 
others in other brands as_— good, 
vou'd think we would have enough 
to ring changes with, but I find it’s 





SUMMER NIGHT 


THE moon, 

Through the filigree, 
Lifts a pale sickle 
And gleams remotely 
Darkness over the fields steals, 
And the trees 
Bow in revering clumps. 


Out of your solitudes 

What beauty, what voice has 
spoken? 

What hand 

Has descended on me? 

What power has focussed 

These eyes on glory? 


Clear from a distant thicket 
Plaintive the whippoorwill cries 
And the night is troubled. 


When I looked upon you in the 
twilight 

I saw your trees and fields and 
your bushes 

Making a conglomerate pattern 

Into the distance 

And I saw beauty upon you, 

And ere the darkness came, 

While pink lingered in your skies, 

You breathed peace to me. 


The darkness descended, 

And your heart communed 

With the heart of all things; and 
now 

More than peace is mine; 

A breath of wonder, a touch of 
infinity, 

And dreams. 


Why do the stars reach out 

To draw my heart 

That is so firmly 

Kin to the earth? 

Why does that star-studded 
denseness 

Cry to my heart to soar 

Into forgetfulness, 

Beauty of winged space, 

That is so chained 

To this body? 


Hushed, still, Il turn 

To your vastness, O wide 
meadows, 

And you speak again to me peace 

Out of your solitudes 

What beauty, what voice has 
spoken? 

What hand 

Has descended on me? 


ALAN MONK 





not so Some of the family don't 
like this, one won't touch that, no 
body’s very keen on another—with 
the result that most families serve 
about six or eight on the line up 
over and over again And of course 
get fed up with them. Here are sug 
gestions to give you a whole new 
assortment. 

To one can of tomato soup add one 
can of green pea, and 2 soup cans 
full of milk Heat together, top with 
a sprinkling of paprika, some slightly 
salted whipped cream, crumbled 
Roquefort, or cream cheese. 

Dilute cream of oyster and a tin 
of tomato soup with milk and season 
with paprika and one tablespoon of 
sherry. 

fo make a smart Creole Onion 
Soup, combine one tin of chicken 
gumbo and one of onion soup, dilute 
with water and add a dash of Wor 
cestershire sauce 

For a big substantial Winter Soup, 
enough for anyone’s lunch with a bit 
of salad, combine Bean soup with 
Onion soup and season with Wor 
cestershire. Then fry thin, angle-cut 
slices of frankfurters in butter and 
place some on top of each serving, 
sprinkle the top with a 
amount of grated Parmesan or even 
rat-trap cheese 


generous 


(SANNED Chicken Gumbo added to 
Vegetable soup makes anothet 
good thick peasant style soup that 


can be prepared in a couple of min- 
utes as against the hours of simmer 
ing required for its native counter- 
part. 

A concentrated souillon, chicken 
or beef cube strengthens and gives an 
extra fillip to the flavor of almost 
any clear tinned soup. I have found. 
too that a couple of bay leaves and 
about half a teaspoonful of mixed 
pickling spice is a slick addition to 
the heating up of tinned consommeé. 
When I chance to have fresh green 
peppers in the house I always sug- 
gest stealing a few rings off the top 
for any clear soup I intend for 
dinner. The thin slices give a de- 
licious tang, and can be left in the 
soup and look well when it is served. 

Sherry is a worthwhile addition to 
nearly all soups, thick or thin. There 
should be a law against serving con- 
sommé, bouillon, black bean, turtle 
or mock turtle without it 

Roquefort, Parmesan or cream 
cheese are all good “tops” for soup, 
and paprika, which hasn't a decided 
taste, makes a lot of them look par 
ticularly appetizing 

I am well aware the canners feel 
that adding anything to their pro- 
ducts is gilding the lily. They do 
a good job too, but it must be re- 
membered _ that tastes vary and 
palates dull, and a little personal 
seasoning gives any soup individu 
ality. 

With such variety at hand and so 
darn handy I am a little shy of offer 
ing a recipe for home made soup, but 
this is one I have long cherished, 
and this seems the place to give it to 













































FINE 


ALSO PACKERS OF GERBER’S STRAINED VEGETABLES 





SATURDAY NIGHT 





the world It's from French Canada 
about a century old, and genuine. 


HABITANT PEA SOUP 


Soak 1 cup of whole dried green 
peas overnight. Drain them, put 
them in a heavy soup kettle and add 
% lb. piece of salt pork. Now add 
3 pints of water, 3 potatoes, 2 onions, 
% of a small turnip and a small 
bunch of radishes—all cut fine, and 
two slices of bread cut into small 
pieces 

Season with dried herbs sage, 
summer savoury, thyme, mint, one 
or two small chili peppers, and salt 
to suit your own palate 

Boil it all thoroughly, adding water 
if it gets too thick. Serve it as it 
is—or if you are not equal to that, 
put it through a sieve. 

With which I leave you, thorough- 
ly, I hope, in the soup. 


TRAVELERS 


Mrs. L. deB. MeCrady and her daugh 
ter, Miss Charlotte McCrady, have 
left Montreal for their residence at 
Charleston, S.C., where they will 
spend the winter. Mr. McCrady joined 
his family for Christmas 

Mrs. Christopher Bannister has 
left Vancouver for New York, where 
she will visit her sister, Mrs. H. 
Bell, before sailing on the Queen 
Mary for England. Mrs. Bannister 
expects to be away about four months 
travelling on the continent, and while 
in London will visit with Colonel and 
Mrs. Kent 








THE MAHANEY QUADRUPLETS and their mother, of Saint John, N.B., reading over the words of a 


new song. —Photo by William J. McoNu Saint Jol 





fpal do you Ment fot dinner tyn ight? 


A million wives have asked a million husbands 
that question at the daily A. M. dash ... and 
got a mumbled answer that meant nothing 
net, as far as meal planning was concerned 


= 





ae are 


All right, we’re going to help wives out. 
We're going to tell you of a golden food 
your husband never hoped he could get 
in wintertime. We're going to mention 
something loved by the boy in every man; 
the one food that recalls boyhood days. 
Back on the farm. Roastin’ ears times. 
And that’s— 

NIBLETS CORN ... Del Maiz Niblets. 
Corn-on-the-cob-without-the-cob. With 
the honest-to-goodness flavor of golden 
roastin’ ears just five minutes out of 
the garden. 

You can serve this mealtime treat to- 
day, tomorrow, next week or next month 
... any time. These great golden ker- 
nels of sweet tender corn, sliced clean 
from the cob are ready for you at your 
grocer’s— packed in vacuum, packed just 
in their own juicy, glorious flavor. 


There’s no corn like Niblets Corn. It’s 


-g packed from a different 


oe = breed—and a secret one. 
Juicy flavor that 


needs no “trim- | 
mings.” Superb with 
just salt and pepper 
and plenty of butter 
But if you must have 


Look at the kernels—they’ re 
taller, tenderer. Grown on 
a cob searcely bigger than a 
Saute re heres niki pencil, to yield deeper 


Niblets Corn with lit- 
tle sausages, chopped 


meatier w hole ker nels “ ith- 








‘ okra, with crisp ba- out any tough fiber. All the 
con or grilled ham? | sunshine. all the goodness of 
canal 





fresh corn—for tonight or 


anynightyouwanttopleaseyourhusband. 


The Green Giant Family of Quality Products 
Grown and Packed In Canada 


Green Giant Peas e Del Maiz Niblets 
Corn e Niblet-Ears Corn e Del Maiz 
Cream Style Corn ¢ Green Giant As- 
e Green Giant Tomatoes ® 
n Giant Tomato Juice ¢ Green 


Giant Golden Wax Beans ; i 


’ a . 
‘ 





FOODS OF CANADA, Ltd. 


TORONTO, ONTARIO 


3 
j 


GROWN AND PACKED IN CANADA 





JANUARY 
STOCK 
CLEARANCE 


CANTILEVER 
FOOTSAVER 
and PHYSICAL 
CULTURE SHOES 


—". $9.95 


REGULAR $11.00 


Men’s Shoes 


OXFORDS BOOTS 
$7 95 $g-95 


All Shoes From Our Regular Stock 


SHOES 
18 Bloor St. W. 


(Near Yonge St.) 


TORONTO 


1173 St. Catherine St. West 
MONTREAL 


Midway 
5222 


Eupress-Australia 


WEST INDIES 
CRUISES 


Coast down the blue Gulf 
Stream into the eternal Sum- 
mer of the ianguorous tro- 
pics. Gay parties and deck 
sports... dancing... night 
club entertainment. 


From New York 


»EB. 19—19 days 

MAR. 11— 9 days...$110.00 up 

MAR 22— 9 days...$110.00 up 

APR. 2—12 days...$142.50 up 

APR. 14*-10 days...$120.00 up 
*Easter Cruise 


For further information apply 
your Local Travel Agent 
nearest Canadian Pacific Ags 


"Your Travel Agent 
Looks After Everything 


Other Cruises 


FEB. 24 to MARCH 11 
LA GUAYRA - CURACAO - COLON - KINGSTON 


14 days—$157.50 up 


APRIL 1 to APRIL 7 
APRIL 8 to APRIL 14 


BERMUDA « 5 days each $57.50 u» 


APRIL 15 to APRIL 24 
Bermupa & Havana: 9 days, $102.50 up 
The Ship Is Your Hote! Throughout 


Shore Excursions tor All Cruises 
under management of AMERICAN 
EXPRESS CO. or THOS. COOK & SONS 


GDYNIA-AMERICA LINE 
SA QUEEN STREET E., Toronto. ADelaide 4602 


740 Windsor St., Queen’s Hotel Biock, Montreal 
MArquette 5566 





THE clubrooms of the 

Women's Art Association on 
Prince Arthur Avenue were the 
scene on the afternoon of Wednesday, 
January 5, of a delightful event 
honoring Mrs. Albert Matthews, wife 
of the Lieutenant-Governor of On- 
terio. Mrs. D. B. Hanna and Miss 
Frances Loring received with Mrs 
Matthews. Mrs. R. 8S. McLaughlin of 
“Parkwood,” Oshawa, and Mrs. Harry 
L. Symons presided at the flower- 
decked tea-table, and Lady Mann, 
Mrs. Wilton Morse, Mrs. James Mac- 
Callum, Mrs. E. C. Fox, Mrs. George 
H. Scott, Mrs. MacAulay Pope and 
Miss Dora Fox assisted in looking 
after the guests. Tea assistants were 
Miss Ruth Dignam, Miss_ Shiriey 
Ross, Miss Phyllis Ross, Mrs. G. B 
BE. Rix, Mrs. A. Hazlett Lemmon, 
Mrs. Donald G. Scott, Miss Mary 
Chadwick and Miss Jean Boyd. 
Among the many guests present were 
Lady Gooderham, Mrs. W. D. Ross, 
Mrs. Laurence Junkin, Mrs. B. K. 
Sandwell, Mrs. H. D. Warren, Mrs. 
C. P. Fell. Mrs. Boris Hambourg, 
Mrs. Hugh Allward, Dr. Augusta 
Stewe Gullen, Mrs. Fred Barlow, 
Mrs. A. Bruce Matthews, Madame 
Rochereau de la Sabliere, Mrs. T. W. 
Matthews, Mrs. Thomas Bradshaw, 
and many others. 


Lyceum 


HX Mr. Justice Makins and Mrs. 

Makins were at home on the 
ifternoon of Saturday, January 8, to 
1 large group of friends at their 
residence in Wychwood Park. Mrs. 
Makins wore a handsome frock of 
amethyst velvet with a diamond neck- 
lace and corsage of orchids. Her 
house guest, Mrs. R. Thomas Orr of 
Stratford, Ont., had chosen a frock 
of American seauty crepe, with 
which was worn a lily-of-the-valley 
corsage Assisting in the drawing- 
room were Mrs. Charles Garrow, Mrs. 
George Urquhart and Mrs. Thomas 
Grr. Mrs. Frank Hodgins, Mrs. John 
Orde, Miss McLennan of Stratford, 
and Mrs. Kattress, presided at the 
tea table during the afternoon, and 
they were assisted by Mrs. Makin’s 


RING IN THE NEW. 
Ottawa, and Mrs. J. F. 


Mrs. L. 


daughter, Mrs. A. E. Powley, and 
Mrs. Ward Gallagher of Hamilton. 
Among those present during the 
afternoon were Hon. Mr. Justice E. 
R. Chevrier and Madame Chevrier, 
Mr. and Mrs. Shirley Denison, Mr. 
and Mrs. John Jennings, Dean C. 
E. Riley and Mrs. Riley, Mr. and 
Mrs. Roy Whitehead, Mrs. Edward 
Beyley, Mr. William 3uyley, Rev 
Canon R. A Armstrong and Mrs 
Armstrong, Miss Elizabeth Arm- 
streng, Brig.-Gen. W. H. P. Elkins, 
Mi Justice Hugh T. Kelly, Mrs. 
Kelly, Sir Frederic Stupart, Hon. Mr 
Justice T. E. Godson and Miss God- 
son, Mr George Urquhart, Chief 
Justice F. R Latchford, Hon Mr. 
Justice Hope and Mrs. Hope, Mr. and 
Mrs. Wilfred Heighington, and many 
others 


Mrs 
- at arranged tea in 


onor daughter-in-law, Mrs 
H. M. S. Tait who, before her mar 


h took 


NELSON TAIT was hostess 
a charmingly 


ot ney 


place last summer, 
Mary Alice Root of Oak 
hostess wore a lamé frocl 
and her 

wedding 

ot roses 

Lyon Root 

pale pink 

roses. The 

A. H. Me 

Stanley Russell 

in the drawing-room Mrs 
Hunter, Mrs. J. F. M 
il Trotter, Mrs. W. B. Hendry 
J. Herbert Denton alter- 
table, which was 
ecorated with spring 
vhite tapers The charm- 
assistants included Miss 
Miss Esther McWaters, 
Finch-Noyes and Miss 
on of Oakville, Mrs. R 


Stewart 


the tea 


MISS DEBORAH COULSON who will 
play the pare of the Prince in the 
Junior League’s presentation of ‘Cin- 
derella” at the Margaret Eaton Theatre, 
Toronto, on January 22 


SATURDAY NIGHT 


THE SOCIAL WORLD 


BY BERNICE COFFEY 


DANCING TO SWING MUSIC. 


A view of the supper dance at the Seigniory 


Club. 


G. MeMurrich, Mrs. F. 
Miss Mary Owens. Some of those 
present were Lady Falconer, Mrs 
Wallace Barrett, Mrs. Albert Gooder- 
ham, Mrs. H. B. Van Wyck, Mrs 
John Northway, Mrs. J. J. Vaughan, 
Mrs. C. P. Fell, Mrs. E. F. Ely, Mrs. 
Cromwell Gurney, Mrs. Edward 
Gurney, 
L. Ellsworth, Mrs. H. J. Dingman, 
Mrs. A. Bruce Matthews, Mrs. Paul 
Matthews, Mrs. Frank Matthews, and 
many others. 


Eastwood and 


CHARMING debutante’ event 
was the luncheon given by Mrs. 
Reinhold Lang of Waterloo, Ont., in 
honor of her daughter, Miss Ann 
Lang, which took place on Thursday, 
January 6, in the Empire Room at 
the Royal York Hotel, Toronto. 
were laid for forty-five, and 
the debutantes of the season were 
present 


A 


Covers 


G. Ryan, of Montreal, Colonel J. R. Booth, of 
Davie, of Montreal, during the New Year's Eve enter- 
tainment at the 


Seigniory Club. 


MONTREAL 


( NE of the most beautiful weddings 

to lead off the New Year was that 
of the former Margaret Symington to 
William Eakin, both of whom were 
much entertained by their friends 
prior to the wedding. 

The wedding took place in fashion- 
able Christ Chureh Cathedral which 
was beautifully decorated for the oc- 
casion with lilies and ferns, and tall 
seven-branched candelabra, The bride 
was attended by Miss Elizabeth Sym- 
ington, who acted as her sister’s maid 
of-honor; and the 
Mrs. Peter Webster of 
Miss Betty Joyce of 
Miss Loraine Cuddy, Mrs. Peers V. 
Davidson and Mrs. Angus Murray. 
The groom’s niece, little Joan McBoyle, 
was flower-girl. Colonel Irwin Eakin 
was his brother’s best man, and the 
ushers were Mr. Gordon McBoyle 
brother-in-law of the groom; Mr. James 
Symington, brother of the bride; Mi 
McMaste1 Jr.; Mr Maxwell 
Bolton and Mr. William Chipman 

A reception was held at the Ritz 
Carlton, and later Mr. and Mrs. Eakin 
left on a cruise to the West Indies. On 
their return to town they will reside 
it the Tower Apartments 

The dance given by Mr. and Mrs 
Samuel Davis in honor of their debu 
tante daughter, Miss June Davis, was 
attended by over three hundred guests, 
and was preceded by a number of din 
ners Mrs. Davis chose a 
turquoise blue chiffon, and her daugh 
ter, who received with her parents, 
wore a frock of painted silver lamé 
Among those entertaining before the 
dance were Mrs. C. 8. Gzowski, who had 
a dinner at the Themis Club for her 
daughter, Miss Barbara Gzowski; and 
Miss Griffith, who was hostess 
at a dinner at the Montreal Badminton 
and Squash Club. Miss Jacqueline 
Savard, also a debutante of the season, 
was the raison d’etre when Mrs. Ern 
est Savard entertained in her sister- 
in-law’s honor at a delightful tea 
dance in the ball-room of the Mount 
Royal Mrs. Savard received he 
guests wearing a gown of Patou blue 
crepe trimmed with silver lamé, with 
hat to match. The debutante chose 
a frock of American beauty crepe with 
matching turban 

The annual Charity Ball in aid of 
the Royal Victoria Montreal Maternity 
Hospital and its outdoor clinics, being 
held under Vice-Regal 
Thursday evening, 
Mount Royal Hotel, is a much antici 
pated event, and a large and distin- 
guished group of subscribers already 
has signified intention to be present 

In honor of Lieut.-Commander and 
Mrs. Geoffrey H. Rotherham, Lieut 
Commander Barney Hinds, R. N., en 
tertained at dinner recently in the 
Grill of the Bermudiana, in 
Bermuda. Mrs. Rotherham, before hei 
marriage last fall, was Miss Deborah 
Stairs of this city, daughter of Colonel 
Gilbert Stairs 


bridesmaids were 


Brockville, 
Winnipeg, and 


Ross 


gown ot 


patronage on 


Silve: 


Mrs. F. N. G. Starr, Mrs. A.. 


January 20, in the 


WINNIPEG 


WItH every place crowded with New 

Years parties, “Dutch Dinners” 
galore, chief interest seemed to center 
in the dance at the Officers’ Mess of 
the Fort Osborne Barracks which is an 
event always looked forward to by a 
large number of guests Here Mrs. 
Cc. R. Grant, Mrs. J. H. MacQueen, 
Mrs. F W. M. Harvey and Mrs. J. E. H. 
Tidswell received the many guests. 
Mrs. Gourlay Colquhoun, confined to 
bed with the prevailing cold, was very 
much missed. New Year’s Day the 
gallants had a busy time paying their 
calls, but since that time it seems every 
one wants to rest and this week there 
has been a dearth of parties. 

The boys and girls have now all re- 
turned to school, Miss Nancy Riley 
and Miss Patricia Spendlove to Elm- 
wood Girls’ School at Ottawa; Miss 
Louise Phillipps to King’s Hall, Comp- 
ton, Que., Miss Christine Pentland 
and Miss Boycie Sprague to Cobourg to 
continue their studies at Hatfield 
Hall. To the Royal Military College, 
Kingston, went Gentleman Cadet E. B. 
Osler. To Ridley College, St Catharines, 
Mr. Hugh Denison and Mr. Gordon 
Franks. 

Tea hostesses this week included 
Mrs. S. Melville Webb, Mrs. J. F. Walk- 
er, Mrs. J. E. H. Tidswell, Mrs. Burke 
Simpson, Mrs. J. A. Macaulay who en- 
tertained after the Womens’ Musical 
Club concert on Monday compliment- 
ary to the two guest artists, Etta Coles 
and Naomi Yanova, 


MIAMI BEACH, FLA. 


‘UN and Sea at this resort find com- 

petition for interest in early win- 
ter events which fill the calendar 
Horse racing at beautiful Hialeah 
Park, a showing of canine bluebloods 
from all over the country at McFadden- 
Deauville Jan. 18 and 19, and a tennis 
tournament sponsored by the United 
States Lawn Tennis Association are 
among the activities featured In ad 
dition, the various clubs and fashion- 
able hotels have planned social events 
to capture the attention of winter vis- 
itors. For fishing enthusiasts there 
is the Metropolitan Miami Fishing 
Tournament which offers a $1500 tro- 
phy to the man or woman catching 
the largest sailfish between Jan. 16 
and April 17. 

A Canadian resident who is a con- 
stant attendant at the races is Mrs. 
John M. Smallman of London and 
Toronto, Ont. Mr. and Mrs. Smallman 
race their horses here under the 
“Medeway Stables” colors, and won 
«a number of purses during the Tropi- 
cal meet. The Smallmans were among 
those present at the opening of Hialeah. 

Hugh McKay of Toronto is passing 
the winter at the Flamingo Hotel, and 
was host recently at dinner to M1 
and Mrs. J. E. Frowde Seagram of 
Waterloo, Ont. 

The exelusive Surf Club here has 
been the scene of many activities since 
the beginning of the season, and among 
those who have entertained there re- 
cently were Mr. and Mrs. H. D. McNam- 
Toronto. Their guests at a din- 
ner party which they gave included 
Mr. and Mrs. H. Grant, Mr. and Mrs. 
C. A. Gentles, Mrs. Ann Addelson, 
Miss Lorraine Appleton, Miss H. Hal- 
lett, Arthur Slaght and Peter Slaght. 

Miss Margaret and Miss Elizabeth 
Kscott-Beal of Toronto have been 
guests fon a short time of their grand- 
parents, Mr. and Mrs. Thomas B. 
Escott of Toronto who have a home 
here. Miss Elizabeth is a student at 
the University of Western Ontario, 
and Miss Margaret, since her grad- 
uation last year, has been doing social 
service work in Toronto 

Mr. and Mrs. Rochfort H. 
of Quebec have been staying at the 
Pancoast during the holidays. This 
is their first visit to Florida 


ara ol! 


Sterling 


MRS. ROBERT MACLAREN FOW- 
LER who will play the part of the 
wicked stepmother in the Junior 
League of Toronto’s production of 
“Cinderella” at the Margaret Eaton 
Theatre on January 22. 
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Not a Crease in a Garload... 


“TOOTAL” 
LINENS 


“Tootal” linens have the confident 


chic of frocks treated to resist 


wrinkles. Just hang them up for 
a while after unpacking, sitting 


Bermuda tennis tourna- 


through 
ments, or sightseeing on the South 


Seas. Illustrated is a 


two-piece 
“Tootal” linen suit in navy or black 


with white. Sizes 12 to 20. At 7.98. 


PINEHURST FROCKS—THIRD FLOOR 


Are You Troubled with 
Acne or Blackheads? 


Two very annoying skin ailments that are all too Common. Creams 


and powders can not cover the pimples or hide the ugly black 


heads. The Hiscott Institute suggests the use of not only external 


remedies but a tonic to purify the blood. These famous Princess 


Toiletries are specially recommended for home use. Princess Acne 


and Pimple Remedy, $1.65; Princess Complexion Purifier, to be 
used according to directions over a stated period of time, $1.65; 


Princess Magic Healing Salve, soothing and healing, 55c; Princess 


Nerve Tonic and Blood Builder acts on nerves and blood, improves 


circulation and works directly on the pores of the skin, $1.50 


GIF College St. Toronto 


axatire 
ETT y Ts <Q 
TT Th ae 


relieves 
adache and 
feeling- 


7S tones up 
eee orl 
the system 


Meisterschaft Matriculation College 


Established 1889 


The only school of its kind throughout Canada. The shortest and most complete 

method for the brilliant student and the surest for the backward one. 

individual instruction. Courses leading up to entrance into Royal Military 
College and all Universities in Canada. For particulars apply Secretary. 


Principal 1 ST 


. CLAIR AVE, WEST, 
R. G. McCONOCHIE, M.A., D.Pd., D.Sc. 


TORONTO 
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J. THE NEWEST SHIPS, 
7 THE OLDEST LINE TO 


5 , 
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SOUTH AFRICA 
Sail any Friday from England in one of 
21 famous ‘’Castle” liners, including 
the newest motorships in South African 


service... favorite route since 1853. 


= WINTER TOURS 





- 


at special round-trip rates from New 
York...includina one to three weeks of 
wondrous exploration in South Atrica. 
Information from THOS. COOK & SON LTD., 


General Passenger gy ge 68 King St., 


West, Toronto, or local steamship agents. 


UNION-CASTLE LINE 
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KLOEPPEL 


Hotels-in 
FLORIDA 


JACKSONVILLE 


The GEORGE 
WASHINGTON 
300 Rooms with 
Bath and Shower 
The Wonder Hotel of 
the South. Radio and 
every known facihty for 

first class operation. 
GARAGE in direct 
connection with lobby. 


RATES .. . from $2.50 
























MAYFLOWER 


300 Rooms with 

Bath and Shower, 
Famed for its hospitality 
and favored alike by 
winter visitors and Com- 
mercial Travelers. Radio. 


GARAGE adjoining. 
RATES... from $2.00 





125 Rooms...Baths 
You'll be pleased with 
its convenience, com- 
fort and service. Mod- 
erate prices prevail. 
GARAGE directly 
connected. 


RATES... from $1.50 





The GEORGE WASHINGTON 
200 Rooms with Baths and Showers 


Open all the year. Radio and every modern con- 
venience and service for summer and winter comfort. 


We GARAGE service. 
Reasonable Rates Posted in Every Room 


ROBERT KLOEPPEL RW Werarewarn a 
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Go the natural way to Japan and 
the Orient on N.Y.K.'s swift motor 
liners — modern as Yokohama’s 
harbor, charming as a Tokyo gar- 
den.Gracious service. Menus that 
delight the traveled gourmets. 


Express sailings to Japan from San 
Francisco and Los Angeles via Honolulu, 
and direct from Seattle and Vancouver. 


Low Round Trip Fares to Japan 


with stop-over at Honolulu 


[st Classfrom$595 Cabin Class from $464 
2nd Class from$359 Tourist Cabin from $245 


Around the World 
Minimum Rates: $526 to $877 


Ask your own Travel Agent...he knows...or, 











5 Broadway, Now u.«w of Cunard White 
tar Line, Bay & Wellington Sts., Toronto, 
Ont., Canada. 
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ATLANTIC CITY 
sintaining the standards of 36 years 
ntinvous Ownership Management, 
SIAH WHITE & SONS COMPANY 
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: 


uuickest and 


Also 

lege MIAMI-NASSAU 

CRUISES on 
complete “NEW NORTHLAND” 
"Military 
tary. CLARKE STEAMSHIP 
ee toy Co. Limited 
: — minion Square Bldg., Montreal 





Marquette 9479 


‘40 E. Flagler St., Miami, Fla. 
Tel. 3-2163 








AIC 
MIAMI" 


on ths NORTH STAR’ 


Every Saturday until April 23 (incl.) 
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—Ports of Call 


GARDEN © 


} IG%™% in the mighty Dragons’ 

Mountains, on the very roof of 
South Africa, the dawn winds swirl 
and the warming sun disperses the 
mists wherein are born the rivers of 
Natal. Ribbons of silver come leap- 
ing down the crags, soon to be joined 
by brother streams and to flow in 
rippling cascades through the garden 
province of the Union of South 
Africa. 

Through the highlands of Natal 
they flow, gliding lazily beside green- 
black groves of wattle plantations 
and past great fields of maize, then, 
cascading down the’ slopes, on 
through a iand where Krishna still 
abides—for in Natal there are many 
Indians. These children of the Easi 
came to South Africa to work on the 
cane fields, and have remained to 
farm along the river’s edge, where, 
despite their primitive methods, 
genial nature aids them in the pro- 
duction of subtropical fruits that find 
their way to every South African 
table: great hands of yellow ban- 
anas; pineapples; avocado pears: 
litchies, coarse-husked, but with the 
flesh of hothouse grapes; golden 
pawpaws; red-cheeked mangoes; all 
these are produced in bewildering 
profusion and at amazingly low 
prices by the Indian farmer. 

Onward the rivers flow, through 
the Valley of a Thousand Hills— 
through Zululand, where the sons 
and daughters of Chaka and Dingaan 
—warrior chiefs of old—still live 
their primitive lives, unchanged by 
the white man’s civilization that en- 
circles them. 





IN THE ZULU COUNTRY. 


Rolling hills dotted by native kraals provide un- 


forgettable scenes in the wonderland which is South Africa today. 
—Photo courtesy South African Railways and Harbors. 


T IS the ambition of every Zulu 

male to achieve ease and comfort, 
and to that end only does he take 
service in the white man’s cities. In 
those cities he labors for a few years, 
but never sacrifices his independence. 
The white ‘“‘Missus’’ must learn his 
language—every stationer sells a 





THE AFRICAN SCENE. 
rivers of South Africa are a steady source of delight to the traveler in this 
picturesque land. 

—thoto courtesy South African Railways and Harbors. 





Madison 


Overlooking Ocean at Illinois Ave. 
ATLANTIC CITY 
NEW FIREPROOF 


WEEKLY ROOM, BATH 
FOR TWO 965 AND MEALS 


OPEN AND ENCLOSBD SUN DECKS 


“““Wwelfersomn 






KENTUCKY AVE. near BEACH 
ATLANTIC CITY 
WEEKLY FOR TWO 
56 DELIGHTFUL ROOM 

BATH AND MEALS 


FRI. TO SUN. PER PERSON-—-$10 
ATLANTIC ee ei 
OWN THE BOAROWALK 
for Winter Relaxation 
2 _ WALTER J. BUZBY, Inc, 


REVEL IN 
‘, GOLDEN SUNSHINE 




















Restore vitality at pop- 
ular Colton Manor! 
Sea-water baths... 
sun-air ‘Ship’s Deck.” 
Luxurious surround- 
ings. Ocean breezes 
make the delicious food doubly good. 
Write for Booklet 
Weekly Rates from 
$30 per person, double, 

with meals. 






One of Atlantic cays Finest Hotels 
Pennsylvania Ave @Pau! Auchter, Mgr 





way i —*40 Up 


Sail from Miami and cruise the calm, warm 
Caribbean, avoiding the North Atlantic! Visit 
also Haiti and Havana on these “ North Star’ 
seven-day pleasure cruises—-$75 up. Luxuri- 
ous British cruise liner: all outside rooms, 
* perfect service, entertainment, sight-seeing. 


Book now through your travel agent. 
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Tugela Falls near Colenso, Natal. 


The mighty 


booklet on “Kitehen Zulu’’—tfor 
when he has saved enough he will 
return to Zululand, never again to 
desert his ‘‘Kraal’’ for the cities. 
Shangaans and Basutos may adopt 
civilization and remain permanently 
in service in the inland cities, but 
the sturdy Zulu has the eall of the 
mountains in his heart; he sees be- 
fore him always the groups of bee- 
hive huts that hug the slopes of his 
own fastnesses; and in his nostrils is 
the freshness of mountain-born 
winds. 

His is a simple philosophy, and 
often he may be heard chanting to 
the rhythm of his stride a Zulu song 
of the time when he will have saved 
enough to purchase cattle to ex- 
change for a wife; and the more 
cattle, the more wives, and thus the 
greater the sum of his riches. Then 
will he take his ease in the sunshine 
of the kraal the while his wives till 
the fields, and life will be good; the 
white man is foolish, else why would 
he pay good money to ride when he 
could walk; the white man always 
works, but the Zulu wiil rest from his 
labors ‘after a while, and bask in the 
sun to the end of his days. Thus he 
chants as he toils. 


FLOWING through the rich cane 

fields along the coastal belt, the 
river comes to the Indian Ocean 
where there has grown a great sea- 
port whose gates are wide-flung to 
the trade routes of the world. 

In Durban’s bustling harbor the 
world’s leviathans ride at snug 
anchor; fussing engines’ shuttle 
freight cars back and forth; gigantic 
cranes dip ponderously into ships’ 
holds to bring forth merchandise 
from the world over, or to send 
South Africa’s produce to distant 
markets: impudent tugboats shep- 
herd departing liners on their way 
to the East, and turn to escort new 
arrivals laden with goods from the 


on ee ee 


Americas; white-winged sailboats 
skim the waters of the sunlit bay, 
and Indian youngsters in crazily- 
fashioned home-built canoes paddle 
in and out between anchored vessels. 

In a sheltered nook an Imperial 
Airways flying boat receives a final 
grooming before her six-day flight 
with passengers and mails to Eng- 
land; stately liners lie cheek by jowl 
with hard-threshing tramps from the 
Baltic; iece-searred whalers from the 
Antarctic find a haven here beside 
sturdy windjammers from the seven 
seas. It is difficult to conjure back 
the silent mangrove-filled swamps of 
but a few years back as one gazes on 
the kaleidoscopic activity of the 
harbor. 


N DURBAN there is magic in the 

rich, warm kiss of the sun, in the 
mellow climate, in the glorious sweep 
of sapphire sea. From the dazzling 
sands that reach north- and south- 
ward, from the white-capped surf 
that laps the feet of the hotels along 
the sea front, to the climbing hills 
of Morningside, Berea, Overport, 
Durban is a place of charm. Homes, 
large or small, all have their gardens 
of many-hued blooms set in long 
reaches of emerald lawn. No town 
in Africa has been more richly en- 
dowed by nature with every gift of 
sunshine and glorious setting. Even 
prosaic industry has surrounded it- 
self with garden and lawn; and 
streets are lined with shade-giving 
trees—scarlet flamboyant and blue- 
flowered jacaranda whose petals the 
sun changes from powder-blue to 
heliotrope. 

Along West Street, the city’s main 
shopping centre, the colorful note of 
the harbor is not lost. In half-an- 
hour’s walk, apart from Europeans 
in the fashions of Paris and London, 
one meets a diversity of nationalities 
—Indians of many classes and castes 

-daughters of the East in brilliantly 
colored saris, wearing golden nose 
studs and silver bracelets—a few 
Chinese—perhaps a band of Japan- 
ese ashore the while their ship re- 
fuels for South America or Japan 
here and there a grave-faced Arab 
Mohammedan women, their kohl- 
colored eyes brilliant above’ the 
yashmak. 

Along a side street, but a few min- 
utes’ walk from the city’s centre, are 
housed the Indian basket workers 
and the silversmiths, where one may 
have made, while one waits, bracelets 
and rings of exquisitely delicate de- 
sign. The craftsmanship of the In- 
dian silversmith is amazing and the 
graceful work that is fashioned with 
the most primitive tools almost un 
believable. In this quarter, too, are 
the shops of the silk merchants, 
where Assams, Tussores, Shantungs 
and all the flowered silks of the East 
vie for one’s attention; and from the 
recesses of his shop the merchant 
will bring beautifully hammered 
brasses, cool green jades, delicately 
carved ivories for one’s inspection 


AT SUNSET, within sound of the 
““chimes of the Post Office clock, 
the muezzin from his temple tower 
calls the faithful to prayer; the 
ricksha-boy gazes indifferently as a 
flying boat snarls overhead, London- 
bound; an Indian funeral passes, the 
weirdly clad mourners spilling flow 
ers and firecrackers as they go. 

With the sinking sun and the 
dying notes of the muezzin’s call, the 
cool mists gather in the high fast- 
nesses of the Drakensberg, and the 
rivers of Natal are born again to flow 
through the garden province of South 
Africa. 





BEACHES EQUAL TO ANY of the most famous in the world are to be found 


in South Africa. 


Here is the scene at Durban as viewed from a passenger 


airplane, 
—Pbhoto courtesy South African Railways and Harbors, 
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9 e q cs s + 
It’s the TOPS in Train Travel, 
wise travelers say 
Whether you plan to travel to Florida ina Ly. DETROIT 
coach, a drawing room, a compartment, a bed- 11:45 pm daily 
room, or a lower berth, the FLORIDASUNBEAM Sleepers open 10:00pm 
offers just what you want —at low rail cost. 


: i Other Trains 
Fast, direct service to both coasts of Florida 


to Florida Daily 

through the scenic lake region. No extra rail PONCE DE LEON 
fare to visit Asheville, N. C. Lounge car. 
Dining car. Safest way to travel. Ticket your 


automobile 


Ly. Detroit 11:45 am 


ROYAL PALM 
ask ticket agent. Ly. Detroit 11:45 pm 
F. C. Foy, Can. Pass. Agt. 

706 Canadian Pacific Bldg., Toronto 
Telephone Elgin 8173 
NEW YORK CENTRAL SYSTEM SOUTHERN RAILWAY SYSTEM 
SEABOARD AIR LINE RAILWAY 
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+» GOLF UNDER SMILING SKIES ON TRUE 
GRASS GREENS AT ITS BEST 


«+e TENNIS, SKEET, FISHING, DANCING, OYSTER 
ROASTS VARIETY EACH DAY 


5 
? 

eee» BEACH-LOAFING ‘TIL IT'S AN ART ? 
INTRIGUING MOTOR JAUNTS-EXPLORING  «¢ 

? 


e+ ++ PALATE-TEMPTING MEALS, EXPERT SERVICE 
EYE- APPEALING SETTING A FRIENDLY AIR 


fs FIT YOURSELF INTO THIS PICTURE | 
SEASON OF PLAY-DAYS AT SEA ISLAND 
RATES 


To THE CLOISTER | 


FEBRUARY | 
a SEA ISLAND, GEORGIA 


NEW YORK OFFICE 


EARLY 


500 Fifth Ave., Phone Penn. 6-2060 








AUGUSTA,GA. 


Famous 
For 
Sunshine 


el Average 
& 337 Sunshiny Days 

> Yearly 
TRA ARON 


. FOREST HILLS HOTE! 


IDEAL 18-HOLE COURSE 


Driving Range for Sixteen Players Weekly Guests enjoy Horseback Rid- ; 

18-Hole Scotch Putting Course ing without charge—Many Beautiful i 
18-Hole Putting Green Trails. Tennis, Polo. Quail and 
9-Hole Pitch and Putt Course. Turkey Shooting. Fine Airport (1 mile) 


Comparison with Other Resorts Invited. E. G. Fitzgerald, Mgr. 








Sow th sbest 
Golf 
“Free 
fo 
“Weekly 


Guests 








Selective Clientele. 
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—Through Fifty Years 


THE OLD QUEEN'S HOTEL 


PASSING as grey ghosts in a misty 

but gay “beyond” are the scores 

of celebrities, statesmen, local and 

world figures who made the Queen’s 

Hotel their home in the early years 
of SaTurDAy NIGH?. 

Thomas Quinton, who for half a 


4 century was a desk clerk and execu- 
tive utility man at the Queen’s, 
) looks back on that ever changing 


scene during the half century in 
which Canada passed from adoles- 
cence to maturity with the tranquil 
satisfaction of having enjoyed every 
moment of it. 

There was something about the 
Queen’s which lent it an atmosphere 
of old world gentility which this old 
employee of Toronto’s most historic 
hotel—even with his four score years 
behind—could acceptably grace today. 

If a Canadian lives who questions 
the magnetism of Sir John A. Mac- 
donald, or who is skeptical of that 
Father of Confederation’s ability to 
win and hold friends, great and 
humble, let him talk to Octogenarian 
Thomas Quinton. 

Many times Mr. Quinton stood be 
hind the Queen’s desk while Sir John 
A. signed the register—just as he 
has when Sir Charles Tupper, Sarah 
Bernhardt, Lord and Lady Derby, 
Albani, Melba, Sir Robert Borden, 
Sir Johnston Forbes-Robertson, Ellen 
Terry, Lillian Russell, and Jenny Lind 





also penned their names 
ME: QUINTON came to ¢ anada from 
A™ England in 188 For two years 
he was employ loronto’s other 
hotel t memory, the Rossin 
Ho I ie saw at a distance 
t iis of the day—Blake 
Cartwright, and a young 
rning his political spurs, 
ier. 


the last two decades of the 

era, Canadians took their 

seriously In fact so wide 

he party cleavage that practical- 

no Liberals stayed at the Queen’s 
stopping place of Conservatives 

for fear of being suspected of treach- 

ery or treason 
Nor would any Tory be seen in the 
Rossin House, if he could help it, for 








was that not the home of Blake, 
Mowat and the French-Canadian, 
Laurie! 

Mr. Quinton ill tell you that there 
really were iants in those days. The 
exacting electorate of the last cen- 


irvy would have wept with chagrin 
and remorse at the brand of political 
debate served at Ottawa and Queen’s 











Pat a 
The recent closing of Government 
House | Premier Hepburn recalls 
sual remark of the Conservative 
( i I day Several of 
M nald’s rs were complain- 
1 ibout the cost of maintaining the 
Governor-General when passing the 
stimates Cne of them declared he 
idhered to the opinion that 
32,000 a year was too big a salary 
l ive not the slightest objection 
retaining your opinion as long 
is you give me your vote,” shot back 
Tory leader 
In 1 discussion in the Queen’s 
Hotel one of Ministers in a voice 
idible enough to be heard all over 
the lobby told Sir John that there 
vas to be a strong opposition to gov 
ernment measures at the coming 
session 
Sir John with equal volume re- 
plied that the rumor might have 
reached him but had not reached the 
Opposition yet 
At a club dinner at the Queen’s 
several judges spoke in  eulogistic 
terms of Sir John A. in after-dinner 
eeches In reply he said he highly 
yreciated all that iad been said 
yout him for those who had compli- 
ted him vere certainly good 
Or Lr ther ccasion Hon J A 
pleau secretary ot state was 
esented b S I to a friend 
B rt office Mr. Chapleau 
\ st the Great Seal of 
( s occasion he was 
b eal-skin coat fall 
J rward exclain 


VER QI : r eae in avid reader 








~ HI Its present 
\ in year and month 
is first b at the Queen's 
Hotel He recalls the late Mr. Shep 
d as. edit in this interesting 
j Canad L¢ 
| } ] S I ra t¢ irticles 
Hect ( rles I 
\ I QO en’s ne 
f e first porte ho called ther 
s Hect Charleswortl recalls 
ete! I stelry 
M ( ib r 
O1 1 i vent S 
st i t / 
oked calls cn 
I irried Miss Ryan 
\ I ew well n vy hose 
iste stave it the Q) en NI ! 
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“DESIGN IN LIGHT AND SHADOW.” Honorable Mention Photograph by 
Mrs. B. W. Keightley, 212 Strathearn Ave., Montreal West, Que. Taken on 


the sun deck of a modern home. Jiffy Kodak 620, snapshot exposure, 3 p.m. 


in October. 


back home for their school holidays.” 

In the days when Sir Charles 
Tupper stayed at the hotel the years 
had taken their toll on the man who 
was to succeed Sir John A. Macdon- 
ald, and who with him and Cartier, 
played such a great part in uniting 
Canada. 

“Sir Charles was old and feeble. 
I still remember how his hand shook 
while signing the register. I remem- 
ber thinking at the time it was a mis- 
take naming him Macdonald’s suc- 
cessor,” declares Mr. Quinton. 

Sir John and other particularly 
distinguished guests were invariably 
assigned to Room 52 with its red 
parlor, bust of the Prince of Wales 
(King Edward VII), and autographed 
portraits of notables who had slept 
there on its walls. 


NLY one guest ever found. fault 

with it That was none other 
than Sarah Bernhardt. One night the 
usual peaceful corridors of the 
Queen’s echoed with the shrill cries 
of a lady in distress. Such things 
just naturally did not happen at the 
Queen’s and a_ brief commotion 
ensued 

The cause of the great actress’s 
discontent was an obscure tap, the 
alleged dropping of which disturbed 
her sleep. The divine Sarah was 
assigned another room and the bal- 
ance of her Toronto visit passed with- 
out incident. 

That Bernhardt bore the hotel no 
ill will because of the annoyance was 
evidenced by an autographed photo 
she left of herself. This remained 
on the walls of the red chamber -until 
the hotel was dismantled in 1927 
along with those of Sir John A. 
Macdonald, Albani, Melba, Patti, Sir 
Robert Borden and Sir Wilfrid 
Laurier (who stayed one night be 
fore learning of Toronto prejudices) 

It was at the Queen’s where Mr 
Quinton first used a telephone. The 
hotel boasted the first phone in To- 
ronto, in 1876, and the innovation 
created intense interest at the time 


FoR many years a trio of Toronto’s 


believedly confirmed bachelors 


made their home in adjoining rooms 
at the establishment They were 


Joe Kilgour, Charlie Miliar, and the 


man who was later to become Chief 
Justice Armour 

Only one remained true to his 
pledge of maintaining a _ state ol 
single blessedness' throughout his 
life. That was Charlie Millar, whose 
will later was to cause the current 


sensation in storkdom 


While it was not the custom to 





“CONSTITUTION” STAMP ISSUE. 


- 


The Irish Free State has announced the 


issue of a commemorative postage stamp to mark the coming into effect of the 
new constitution on December 29. The design shows Eire, represented as a 


young woman, seated with her right hand on a harp, the symbol of Gaelic 


culture. She has just written the first four words of the new constitution. The 
arms of the four provinces of Ireland are incorporated in the lectern supporting 


the book. 


hold many family social affairs at 
a hotel, each year the Queen’s was 
the venue for several gala events 
In the last decade of the Victorian 
era, the St. Andrew's ball was the 
important dance of the year, and in 
color and gaiety rivalled anything 
on the continent. 

Another change which the fleeting 
years brought was in the eating | 
the drinking habits of the people. A 
meal was not regarded as a wasted 
effort to be avoided if possible and 
hurriedly swallowed at best. 

Most diners at the Queen’s spent 
the good part of an hour at the table 
in conversation or meditation. “They 
ate then as if they enjoyed it,” Mr. 
Quinton enlightened. And this en- 
joyment for the seventy years prior 
to its closing was provided by one 
family the Schmidts which 
throughout this period had always 
one member in charge of the cuisine. 

While women drank wine with 
their meals, those who imbibed other 
alcoholic drinks with members of the 
opposite sex were indeed a rarity. 
And—at least as far as the Queen’s 
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was concerned—rowdyism at the bar 
Was next to unknown. 


T° PRESENT-DAY picture-goers the 

name of Tyrone Power is well 
known. “I saw his father and mother 
married The wedding was in the 
Queen’s Hotel. He was a Shakes- 
pearean actor appearing here in 
‘Julius Caesar,’ she was his leading 
lady,” recalled Mr. Quinton. 

He hastened to explain that per- 
haps undue stress had been laid 
upon the number of theatrical stars 
who stopped there. That would be 
an erroneous impression. Only the 
greatest went to the Queen’s and so 
are fresh in his memory. 

It was essentially a quiet family 
otel, which attracted the best in 
all walks of life. 

Because of this Mr. Quinton feels 
that he lived through, saw, and was 
an integral part of Toronto’s hub 
and heart in the years when it was 
growing to importance and perchance 
greatness as a Canadian and world 
metropolis. 

“What more could one ask in life?” 


he asks 
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MAURICE RAVEL 


BY HECTOR CHARLESWORTH 


(THE late Maurice Ravel enjoyed 

the unique experience of sudden- 
ly becoming the most popular of liv- 
ing composers on the basis of a single 
composition. This acclaim from a vast 
public which hitherto had neve 
heard his name came to him less than 
ten years ago as a result of the per 
formance of the “Bolero.’’ For thirty 
years he had composed for a rathe1 
limited audience. The scope of the 
appeal which made the ‘Bolero” 
equally popular in symphony con 
certs, vaudeville theatres, night 
clubs and radio studios has not been 
equalled in our generation It is 
said that this sudden vogue came as 
a complete surprise to Ravel, who 
had composed many works which he 
held in higher esteem. Early in 
he had accepted a commission from 
the Parisian dancer, Ida Rubenstein, 
to compose a work expressly for her 
The outcome was 


1928 


“Bolero,” first 
produced at the Overa Comique in 
November of that yea Its back 
ground was a typical Spanish bodega, 
with a chorus of Spaniards sitting 
about drinking wine, growing mors 
and more excited as the dance, 
executed by Ida Rubenstein in bolero 
costume, proceeded, and clapping 
hands in time with the orchestral 
beat All Paris was stirred by it, and 
within a year all the great orchestral 
conductors of the world were 


per 
J 

forming it In America Toscanini 
Stokowski and Koussevitsky did it 
frequently during the season of 





1929-30 and it was first introduced to 
Canada in February, 1930, by Fritz 
Reiner and the Cincinnati Orchestra 
at festival concerts of the Mendels 
sohn Choir. It has been stirring the 
senses of millions ever since and 
its popularity is apparently un- 
diminished It provided a_ novel 
apotheosis for a composer whose 
music had up to that time been re 
garded as for the few rather than the 
many, 

By birth Ravel was a Basque, but of 
mixed descent. His father was Swiss, 
his mother Spanish, and he was 
reared in the French-Spanish town of 
Ciboure in the region of the Pyrenees 
Spanish influences played a great 
part in his artistic inspiration, but 
there were other infltfences, Debussy, 


Rimsky-Korsakoff,..and the early 
composer, Couperin. Thus he was an 
eclectic, but at the same time mark- 
edly individual, with a wonderful 
grasp of detail and harmonic de 
vices As in the case of many com 
posers of originality he became a 
victim of ‘‘musical politics’? during 
his earlier career in Paris, and was 
the object of venomous attacks. The 
charge was that he had plagiarized 
Debussy, based on the fact that he too 
had adopted the modes of musical 
impressionism. Today even untutored 
ears can recognize that Ravel’s music 
had a distinctive originality of its 
own. Since clarity was one of his 
great gifts, his music made its way 
more rapidly in an _ international 
sense than in the case of many com 
posers. The first of his compositions 
to win attention on this side of the 
Atlantic was his beautiful piano 
piece, ‘‘Pavane for a Dead Infanta,”’ 
(signifying a dead princess and not 

dead infant as some may think), 
composed in 1902 Now that he is 
dead, pianists will, I hope, be reviving 
it One of the earlier of Ravel’s 
orchestral poems, ‘‘Rhapsodie Es- 
pagnole,” an exquisitely delicate 
work, was introduced to Toronto 
audiences not long after its first 
presentation at Paris in 1908 by 
Frederick Stock and the Chicago 
Orchestra at Mendelssohn Choir con- 
certs Today, Ravel’s name is one 
to conjure with on concert programs 
\ suite based on his ballet ‘““Daphnis 
et Chloe,”’ composed for the Diag- 
hileff Ballet Russe twenty-five years 
ago, has been done here twice within 
the past eight months, by the Phila- 
delphia Orchestra and the Toronto 
Symphony Orchestra. His piano con 
certo, published in 1932, was given a 
brilliant rendering at Massey Hall 
last winter by Sir Edward MacMillan 
with Reginald Stewart at the piano- 
forte On its completion Ravel 
suffered a physical breakdown from 
which he never recovered. It is in- 
teresting to add that the most emi- 
nent of living English composers, 
Vaughan Williams, was for three 
months in 1908 his pupil in compo 
sition. 
time but Ravel is credited with hav 
ing given the Britisher a 
of form 
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HOTEL 


Overlooking the beautiful Pacific...in a five-acre tropical 
garden...the Miramar invites you to spend the winter and 
make it your home while enjoying Southern California's 
warm Climate. Unexcelled hotel and apartment accommo- 
dations are available on a daily, weekly or monthly basis. 
We will be pleased to send a descriptive folder. Earl 
J. Wolford, Manager. 
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ANNUALLY 
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MEDITERRANEAN 


Delightful the year around 
EGYPT — HOLY LAND — GREECE 


boy JHE FOUR ACES 


SAILINGS: 
EXOCHORDA Feb. 1 
EXCALIBUR Feb. 15 


EXETER Mar. 1 
EXCAMBION Mar. 15 


and fortnightly thereafter 


Aoss'395 9 "595 


The revised itinerary of the Cruise covers ine whole Mediter- 
ranean, calling at Gibraltar, Marseilles, Napies, Alexandria, 
Jaffa, Beirut, Haifa, Alexandria, Piraeus (Athens), Naples, 
Leghorn, Genoa, Marseilles, Boston and New York 























To and From: PIRAEUS. 
GIBRALTAR, MARSEILLES, NAPLES, LEGHORN, 5] 60 
NAPLES GENOA, MARSEILLES UP 


and without change of ship 
To: ALEXANDRIA, JAFFA, BEIRUT; 
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and From: BEIRUT, HAIFA, ALEXANDRIA UP 
Also “THREE-QUARTERS” CRUISE 
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Gibraltar, Marseilles, Naples, Alexandria, 5995 
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Jaffa, Beirut, Haifa, Alexandrio 


Consult your Travel Agent who will tell you all the advantages of 
the Yankee Cruises in the Four Aces. 
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CANADA'S CONCERN REGARDING THE FAR EAST 
Canada's Trade With Orient May Not Be Greatly Affected, But Japanese Control of 


China's Cheap Labor Might Undermine Trade and Buying Power of Other Nations 


OR three whole centuries the merchants of the 

western world beat upon the doors of the Orient, 
to gain access for their wares. The East, like a 
famous movie actress, merely wanted “to be alone,” 
but through the wiles of the traders, backed by their 
diplomats and by their ships of war, it finally suc- 
cumbed. That was less than a hundred years ago. 
But this short time in the world’s history has wit- 
nessed a startling change in the East, and especially 
in the reaction of China and Japan, respectively, to 
western influence. While China has been inert and 
defenseless, a no-man’s-land in the international con- 
flict, Japan has turned the tables upon the commercial 
aggressors, putting the western industrial world on 
the defensive. And being a good imitator, Japan has 
shown a readiness and an ability to back up its 
proposals with the sword. 

Compared to the conquest of China which is now 
under way, Japan’s earlier acquisitions of Formosa, 
Korea and Manchuria were minor, however sig- 
nificant. The former two help just slightly in meeting 
the material deficiencies of Japan, and Manchuria is 
little more than a potential source. China, though 
apparently over-populated in relation to its productive 
power, nevertheless has immense stores of raw ma- 
terials awaiting development, while the very fact of 
over-population means the greatest supply of cheap 
labor to be found anywhere in the world. The 
Japanese have shown such ability in organization, 
industry and commerce, that they may aspire to 
industrialize the east, and undersell the rest of the 
world. 

China was unfortunate in that contact with the 
western world found its own civilization on the wane. 
China’s greatest political power was attained about 
the 14th century by the Mongol Kublai Khan and the 
dynasty which he founded. As in other nations, this 
brought wealth and advancement in the arts, but 
these in turn gave way to internal dissension. China 
never attained any kind of real unity, and it proved 
powerless to repel the advances made by the repre- 
sentatives of the European nations. With the appear- 
ance of Portugese traders in the 16th century, there 
began a process of foreign penetration which could 
not be stemmed by the passive resistance which 
seemed to be all that China could offer. Though it 
was not until about 1860 that ports were declared 
open to foreign trade, by treaty arrangement, there 
were recurring wars with other nations through the 
19th century, and trade was never far behind the flag. 


OUR LAND-TAX 


Truth is That Land Has No 
is Such as to Destroy That 


This is the second of a series of four articles by 
H. E. Manning, K.C., on the problems of land tax- 
ation. The first appeared last week. 


HE primary functions of municipalities should be 

the provision of the business facilities usually 
associated with local government. In the failure to 
adhere to that principle we have in Canada destroyed 
the efficiency of municipal institutions and the 
stability of municipal credit. We have also destroyed 
confidence in land-ownership. We have failed to 
remember that men do not build houses on quick- 
sand, and that building construction cannot be 
centred on recurring deficits. Yet the whole of our 
land-tax system is based on a theory that ignores the 
necessity of profit as a stimulus to private enterprise. 
We have persisted in the error and have become 
anxious about the failure of the expected building 
trades revival without intelligent search for the 
reasons. And the fundamental reason for our failure 
is that we have thought there was some automatic 
impulse that from time to time caused land values to 
increase as taxes increased, because rents must go 
up. It was so in the 1890’s and the early 1900’s. It 
seemed to be so in the 1920’s. Therefore it will 
happen again. Once more we shall have a boom. 

Such reasoning springs from a kind of credulity 
closely associated with primitive magic. It is wholly 
unrelated to fact. It fails to recognize that you can- 
not make a tired horse go uphill by placing a heavier 
load on his back. It is of a piece with the one-sided 
arithmetic of the single-tax enthusiast who thinks 
that if he can only get taxes on buildings reduced 
buildings will spring up like mushrooms, regardless 
of the fact that in such a system no one can afford to 
own land, which must take up all the load shifted 
from buildings. 

Now, as it seems to some of us, the fault lies not 
only in the placing of excessive burdens on land, but 
in the delusion that land has a value apart from its 
economic usefulness to its owner. We have failed to 
recognize that every kind of property has value only 
as it will yield to its owner a net money return. No 
intelligent person buys himself the certainty of 
financial loss. Yet that is precisely what taxes are 
producing for the landowner in many areas. It is a 
very superficial thing to dismiss the phenomenon 
with the glib observation that this only means the 
tax has been capitalized. Communism has many 
forms. The light-hearted cleverness that pardons 
confiscation of one’s home with a word ought to have 
no place in sensible discussion of the tax problem. It 
is only a form of the indifference which is today the 
strength of communism. Our indifference comes from 


BY WILLIAM WESTON 


All tco often, the opium traffic served as an excuse. 

In fact it seems that density of population, and 
a reluctance to expose other people to the competition 
of a starvation standard, were all that saved China 
from complete partition among the great nations. As 
it was, they all tried their hand at commercial in- 
vasion. Japan was not long in getting into the game. 
Today it is dealing the hand. And in the arts and 
sciences as well, the nations absorbed the wreckage 
that was China. 

The explorers who learned of the wealth and 
ancient civilization of China, found a Japan which, 


judged by western standards, was just emerging 
from barbarism. But Japan had an insularity and a 
ruggedness which enabled it to repel invasion of any 
kind, and to deal effectively with any move by a 
foreign interest. It repulsed Mongol expeditions in 
the 13th century; it defeated a Jesuit force at Osaka 
in 1615; and from that date no hostile group has 
been able to set foot on Japanese soil. Japan re- 
mained practically closed to foreign trade until a 
commercial treaty was made with the United States, 
Britain and Russia in 1853. It not only remained 
intact, but by that time it had settled many of its 
internal problems, and gained much knowledge from 
China, and a little also from the western world. 
(Continued on Page 21) 





BUT LOOK WHERE UNCLE LANDED! 


SYSTEM IS BASED ON DELUSION 


Value Without Income-Producing Power, and if Taxation 
Power it Destroys Value—Basis of Assessment is at Fault 


BY H. E. MANNING, K.C. 


failure to recognize the fundamental truth that a 
capital value cannot exist in the air and has no 
meaning if it is not the source of profits. Al! that 
has to do with the very system of 
assessment. 


basis of our 


K7E HAVE departed from the example of Old 
England in our conception of the land tax. If 

we recall the history of land taxation we shall find 
food for thought as to the meaning and causes of our 
current problems. The starting point of English 
taxation in respect of land is the Poor Relief Act of 
1601 enacted at the end of Queen Elizabeth’s reign. 
By that Act, the principles of which persist to this 
day, all persons occupying lands were to be rated on 
the annual rental value of the properties occupied by 
them. The purpose was the support of paupers who 
no longer found charity in the monasteries. The 
occupant was the person to be The tax 
rested upon him personally. It was in no sense such 
a tax upon land as North American land taxes are. 
If the land were unoccupied it was 
subject to no tax. 
There was and 


assessed. 


and is today 
is no assessment of an actual or 
conjectural capital value and thereby no destruction 
of a capital value. The acid test of liability was and 
remains the theoretical or actual net (not gross) 
annual rental value. Observe that from the economic 
point of view the landowner is prebably the ultimate 
bearer of the tax, for his tenant, before agreeing 
upon a rent, must of necessity deduct from what he 
would otherwise pay the amount of the taxes which 


he must bear. Even an owner will not occupy land if 
the tax burden makes its occupation too costly. Only 
indirectly can an owner find his title forfeited for 
unpaid taxes. That is in the case where after failure 
to pay his property is taken in execution upon a 
judgment. The original English system has been 
preserved not only in England, but also in Australia 
and South Africa. Of all the peoples in the British 
Empire we in Canada alone have thought we knew 
better, and we groan with our knowledge. 

In such a system, for all that there are anomalies 
in valuation and irregularities of assessments which 
are the subject of complaint, it is clear that excessive 
taxes produce a corrective to exaggerated 
valuations by driving land out of occupation and 
thereby off the tax roll. There is obviously in opera- 
tion at all times a force which tends to prevent un- 
reasonable and unreal valuations. No such corrective 
exists in our North American systems. On the con- 
trary, the almost complete immunity of assessment 
appeal courts from control by higher courts on 
matters of valuation prevents judicial recognition of 
the true facts. The pressing needs of municipal 
councils for money compels them to disregard the 
rights of the landowning members of the 
stituency. Assessment Commissioners try to prevent 


speedy 


con- 


assessment at true values by trotting out the bogey 
that tax rates must be drastically increased if the 
truth is recognized and assessments are reduced to 
realizable values. All and a sort of helpless 
reluctance of governments to assume responsibility 


these 


for conditions created by them have made land a drug 
on the market. 


/ 


ontinued o7 








BUSINESS AND MARKET FORECAST 


BY HARUSPEX 


THE PRIMARY or LONG TERM TREND of stock prices and business turned upward in the sum- 


mer of 1932. 


backs, or corrections, the last of which is 


During the course of the recovery movement there have been three substantial set- 
being 


currently witnessed. Like the two which 


preceded it, there is no present reason to assume that this setback is other than an interruption, to 
be followed, in due course, by the attainment of new high levels for the entire movement from 1932 


THE INTERMEDIATE or SHORT TERM TREND of stock prices was signalled as downward 


on April 7, 1937. The subsequent decline 


represents a 
October 1933 in the industrial list, March 1935 in the 


of 


averages 


correction 


The 


price 


list. 


the 


are 


advance since 
rail 


now in a line 


formation, downside breaking of which would indicate further recession; upside breaking of which 


would indicate reversal of the intermediate trend to an upward direction. (Continued on 


23) 
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Financial Editor 





ELL, it seems that armament spending may be 
the lever used by the U.S. government ‘to jack 


up business activity. Though the appropriations 
proposed by the president last week are not sensa- 
tionally big, he indicated clearly enough that they 
may be only a beginning. And there are obvious 
reasons why the Administration might prefer to do 
its main spending on armaments if it feels that it has 
to do some heavy spending somewhere in order to 
sustain the national economy. Government spending 
to increase the nation’s preparedness for war cannot 
easily be labelled as wasteful and reckless in the face 
of the dangerous international political situation and 
the United States’ present relative unpreparedness. 
And there is the British precedent. 
a Ba 

F THE United States is actually going for an 

armament program on as big a seale as Britain’s 
(which isn’t now indicated), Mr. Roosevelt might 
better have said so frankly, for the sake of its deter- 
ring influence on Japan, Germany and Italy and the 
reassurance it would give Britain. The prospects for 
world peace and the opening 
up of international trade 
would be immensely bright- 
ened by evidence that both the 
U.S. and Britain, the world’s 
most powerful nations and 
leading democracies, were to 
be in position to back up protests against aggression 
with force. The reaction of business might be sur- 
prising. It will probably be a long time before the 
world knows the extent to which wars and threats of 
wars have been a factor in causing the economic un- 
settlements of the last two or three years, but there 
is reason to believe that their has 
considerable. 





influence been 


a2 2 BB 

HE U.S. government also seems likely to resume 
large spending for work-relief. “The economic 
situation may not improve,” the president told Con- 
gress last week (rather a queer admission, by the 
way, to be made by the head of a government which 
has made itself responsible for managing the national 
economy ), “‘and if it does not, I expect the approval of 
Congress and the public for additional funds to save 
thousands of American families from dire need.” 
Thus in this respect, too, the door is open to a con- 
siderable increase in government spending. Though 
additional appropriations, in respect of both arma- 
ments and relief, would have to pass Congress, which 
is now none too well disposed toward the president, 
Congress would not dare to refuse funds to care for 

the unemployed. 

2 2 A 

UR own feeiing is that all this definitely increases 
the possibilities of real inflation. The balancing 
of the budget has been postponed another year at 
least, and there is the unpleasant possibility that the 
president’s expectations with regard to revenues will 
be far from fulfilled. 
to be 


The president himself seems 
confused and frightened by the tremendous 
slump in the national economy since last summer, 
and to have no clear ideas as to what to do about it. 

7 In default of anything 
more positively constructive 
that he can accept without loss 
of “face,” he may apparently 
go back to heavy government 
spending, and if he does this, 
without any 
the nation’s part that it is only 
result may be a further 
soundness of government credit 
dollar” might fellow 


else 


illusion on his or 
the 


the 


“pump-priming,” 
loss of confidence in 


A “flight from the 


2 pA 
ee column has often thought that Mr. Roosevelt 

and our own Mr. Aberhart probably have a lot 
in common. We of mental make- 
up. Of course both made big promises to the electors, 
promises of “new deals,” but all politicians do that 
more or less at election-time. 


mean in respect 


What we mean is that 
neither seems to have had any real idea of how his 
New Deal was to be achieved, or what would result 
from it, though Roosevelt 
than Aberhart did. Aberhart apparently didn’t 
ahead at all. He read something about Social Credit 
and used it in a Bible Institute radio talk; hearers 
wrote in for information and Aberhart thereafter 
found himself being carried along by the stream. He 
has never known much about Social Credit and after 
becoming premier didn’t know what to do. He still 


no doubt thought mor 


think 


doesn’t. 
» 2 a 

Me ROOSEVELT undertock to do things that 
i would vastly affect trade and industry and the 
economic life of the nation, without first acquiring an 
understanding of what he proposed to meddle with 
He didn’t know, and apparently still doesn’t know, 
what makes the wheels go round in a capitalist 
economy. He says he believes in capitalism, but per- 
sistently acts as if he didn’t. Because of that fact the 
nation’s economy is ina jam. Alberta’s is, too. Both 
prophets are now bewildered, and are being pushed 
around by the radical followers they encouraged. The 
prophets and their works must somehow be “liqui- 
dated,” but that is a lengthy and painful process 
One would think that others elsewhere would be chary 
of imitating them. But not so. The premier of 
Quebec and the premier of Ontario have plans regard 
ing the regulation of industry in their respective 
provinces that are obviously inspired by Roosevelt’s 
New Deal, which itself has broken down. 
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well-known 
Toronto lawyer, of the legal firm of 
Kilmer, Landriau, Rumball, Gordon & 
Beatty, whose election to the Board of 
Directors of Guaranty Trust Company 

of Canada is announced. 





CANADIAN CELANESE 
Editor, Gold & Dross: 

I am holding some of the common stock of Canadian 
Celanese for which I paid considerably more than cur- 
rent prices and I would be very grateful if you could 
supply me with some information about this company. I 
don’t recall having seen anything about it r cently, 
either in Gold & Dross or in the daily Press and I won- 
dered if there had been any developments. The dividends 
have kept up nicely, as you know, but I wondered it 
there was any reason for the drop in the price of the 
stock. Right now it isn’t as low as it has been but it 
seems too low for the dividend they are paying. Should 
I sell this stock or is it a reasonable hold still? Thanks. 

kK. P. R., Ottawa, Ont 


Normally a yield of over 8 per cent. on any stock 
as indicated on Celanese at 18 and paying $1.60 
annually—would constitute a direct danger sign; in 
this case, however, I think that a summation of all 
factors, both favorable and otherwise, would produce 
a favorable balance and that further holding cf the 
stock would be warranted. There are a number of 
factors which account for the abnormally low price of 
this common stock at the present time—the extrem: 
weakness of the securities market and the continued 
conflict between business and the New Deal across the 
line, coupled with a very sharp “recession” and a cer- 
tain amount of uncertainty as to the tariff future. 
Singly, possibly any of these would not have pro- 
duced the present situation but together they have 
brought about security levels which reflect loss of 
confidence. 

On the other hand the Canadian picture remains 

encouraging and it is generally believed that the 
American situation cannot be more than temporary. 
As to the company itself, while no definite earnings 
figures have been made public, it is generally under 
stood that 1937 results will prove satisfactory; full 
dividends for the year have already been disbursed- 
a definitely encouraging sign—and it is hard to 
believe that a company of this calibre would surprise 
its shareholders by the unanticipated disclosure of 
any serious situation. In the best informed circles, 
as a matter of fact, it is confidently held that the 
report for the year ended with December, which nor- 
mally makes its appearance early in March, will show 
dividends to have been covered by a satisfactory 
margin and the company’s strong financial position 
fully maintained. 

Dividends on the common at the current rate were 
established in 1936 and despite the fact that net per 
share on the common declined to $2.41 in 1936 as 
against $3.50 in 1935, there remained a satisfactory 
margin of coverage; even some further decline in the 
1937 year should not impair distribution. From the 
depression years up to 1935 the company showed a 
steady and encouraging earnings gain, the per share 
figures on the common having been: 1934, $3.14; 

1933, $227; 1982, $0.32; 19381, $0.63 and 1930, 
Space does not permit me to detail again the 
method by which, in 1934, arrears of dividends on 
the preferred were satisfactorily wiped off through 
the issuing of “income funding rights’’ which are 
still extant. The last balance sheet available, that of 
December 31, 1936, showed a very strong position. 
Total current assets stood at $4,857,759, including 
eash of $1,225,058 and marketable securities of 
$1,221,705, as against total current liabilities of 
$829,764. Profit and loss surplus stood at $2,228,776. 

The decline in per share net for 1936 did not 
occasion any alarm to shareholders, since it was real- 
ized that during the year the company had engaged 
in capital expenditures totalling some $900,000, the 
benefits of which should have been enjoyed in 1937, 
and issued additional preferred and common stock. As 
to 1937, predictions are unsafe in the absence of 
official figures, but my study of the situation does not 
reveal any factors which would indicate current un- 
loading of the common stock. 


$0.65. 


Editor, Gold & Dross 

I notice that Dominion Bridge has just issued what 
looks like a very fine report and I see at the same time 
that the stock is selling around 32. This looks to me 
like a very good buy as I believe the stock has an excel 
lent dividend record I am considering buying, but 
before doing so I am following my usual practice of 
having my opinions confirmed (or otherwise) by you. 
| haven’t much background information on the com- 
pany and would appreciate any facts or figures you can 
upply I have been a regular reader of Gold & Dross 
for a great many years and have had on more than one 
oceasion real reason to be grateful for your help. 
Thanks now 

K. P. W., Winnipeg, Man 

Dominion Bridge’s recent report was most heart- 
ening to shareholders, showing as it does the best 
yperating results since 1932. I agree with you that 
the stock is currently an attractive buy; current 
prices of 22 produce a yield of 3.75 per cent., an un- 
usually attractive return on a stock of this high 
The price, incidentally, compares with a 
high of 58 and a low of 24 for 1937. You are no doub! 
familiar with the company’s very strong financial 
position and with the fact that it has been exceed- 


ingly generous with shareholders, using the resource: 
accumulated in prosperous periods to maintain dis- 
tribution in times of lessened earnings. 

In the year ended October 31, 1937, Dominion 
Bridge’s total income rose to $1,446,214 as against 
$685,177 in the previous year and net was equivalent 
to $1.28 per share on the common stock as against 
18 cents in 1936. After payment of the 1937 divi- 
dend, surplus was increased by $43,920 to $2,158,941, 
the report marking the return to satisfactory opera- 
tions after a number of years in which distribution 
The $1.20 rate has been 
in 1933 and 1934, 


calibre. 


was not covered by income. 
paid in the last three fiscal years: 
$2 was paid; in 1932, $2.25; in 1931, $3.30 and in 
1930, $3.60. In these years earnings were: in 1935, 
7 cents: in 1934, a deficit of 3 cents; in 1933, 93 
cents: in 1932, $1.49; in 1931, $3.23 and in 1930, 
$3.86. Further, the balance sheet at the close of the 
last fiscal year shows a further strengthening of an 
already highly satisfactory position. Total current 
assets stood at $9,562,274, including cash of $530,243 
and marketable securities of $2.761,519, against 
total current liabilities of $1,961,917 and net work 
ing capital stands at $7,600,307 as against $7,320,969 
twelve months previous. Uncompleted contracts stood 


at $1,960,461 as against $1,402,642. 


SATURDAY 


it is recommended that answers to inquiries !". this de- 
partment be read in conjunction with the Business and 
Market Forecast appearing on the first page of this section. 


NIGHT 







In the year under review the company’s business 
showed a 60 per cent. increase over the previous year, 
the largest single contract being that for the Lions’ 
Gate bridge over part of Vancouver harbor and even 
with this major item eliminated, other business for 
the year was up 35 per cent. 

At the present time there would appear to be 
sufficient work already on hand to assure satisfactory 
earnings for the current fiscal year and the possi- 
bility does exist of securing other important con- 
tracts. It remains to be seen how much the present 
“recession” will postpone capital expenditures by in- 
dustries or public spending bodies, upon which 
“Bridge” must necessarily depend for the greater 
part of its business. At the present time I incline to 
an optimistic view; it seems that the political situa- 
tion across the border will cause the Government to 
devote every effort toward reversing the current 
downward trend and with Canada in a comparatively 
favorable position, adverse effects should be mini- 
mized. Dominion Bridge common remains in my 
opinion one of the most desirable stocks on the Cana- 
dian Boards today and given satisfactory general 
business conditions, purchasers should receive not 
only adequate return on their investment, but may 
enjoy as well, important appreciation. 


BUFFALO ANKERITE 
Editor, Gold & Dross: 

A friend has suggested Buffalo Ankerite Gold Mines 
to me, as a mining company with a promising future. I 
value your advice from past experiences and would 
greatly appreciate some information regarding earn- 
ings, ore situation and the general prospects. 

J. G. P., St. Thomas, Ont. 

[ agree with your friend with regards to Buffalo 
Ankerite Gold Mines. The future prospects for this 
producer appear quite favorable and an increased 
milling rate, along with higher earnings and divi- 
dends, can reasonably be expected if the extensive 
development program now proceeding meets with a 
continuation of the present satisfactory ore results 
at greater depth. So far the property has only been 
developed to comparatively shallow depths and the ore 
picture on the bottom level—1,050 feet, is said to be 
the best in the mine. 

The present company commenced production in 
1932 with a 300-ton milling plant and its growth has 
since been steady. The mill is now handling 1,000 
tons daily and output to date has been in excess of 
$6,500,000. It is believed the current rate of pro- 
ducing about $250,000 monthly will be maintained 
while the depth development proceeds, which pro- 
gram will possibly continue through most of 1938. 
Ore reserves on June 30, 1937, were estimated at 
938,471 tons, valued at over $9,000,000, which figure, 
I believe, has been well maintained since. 

A new central operation shaft is being put down 
to a depth of 3,000 feet, which is a five-compartment 
one now down between 400 and 500 feet, and it is 
anticipated it will take care of the needs of the mine 
for years to come. The sinking is being supplemented 
by shaft raises from the 725,- 600- and 475-foot 
levels. Both tonnage and grade in the north mine are 
increasing with depth and on the 1,050 foot level the 
grade is about $14. It is reported the ore already 
developed between the 1,050- and 875-foot levels 
alone, could at the present rate supply the mill for 
about a year and a half. The gradual merging at 
depth of several parallel veins has produced a large 
block of almost solid ore in the central portion of the 
north mine. 

Production for all 1937 totalled $2,833,042 from 
543,093 tons which compares with 1936 figures of 
$1,888,828 from 271,736 tons. The average recovery 
per ton last year was $8.23 as against $6.95 in 1936. 
A new monthly production record was established iv 
December when output was $299,430 as compared 
with $245,300 in November and $254,966 in October. 

A higher grade of ore was treated in the final month 
of the year, but the management states the December 
increase is exceptional and that it would be difficult 
to maintain it. For the nine months ending Septem- 
ber, bullion recovery was $2,033,154 and the net profit 
$655,768, or 93.4 cents a share. In 1937, dividends 
of 721% cents a share were paid. As at September 30, 
1937, current assets amounted to $773,994 against 
current liabilities of $223,812, leaving a working cap- 
ital of $550,182, as compared with $480,345 at June 
20, 1937. Earned surplus, after payment of $350,840 
in dividends during the first nine months of the vear. 
amounted to $715 968 as compared with $628,869 at 
June 30, and $417,063 at the end of 1936. 


MACLEOD-COCKSHUTT 
Editor, Gold & Dross: 
I purchased MacLeod-Cockshutt Gold Mines shares 
some time ago and would appreciate any information 
you may have concerning the history of the company, 


profit-making possibilities and when milling will 
commence 


L. E. S., Regina, Sask 

The mill at MacLeod-Cockshutt Gold Mines should 
be in operation by March 1. The initial capacity will 
be 300 tons a day, but provision has been made for 
increasing same to 500 tons, as soon as warranted by 
mine development. The crushing plant has a capacity 
of 500 tons daily. The estimate last summer that 
100,000 tons of ore had been indicated by work on the 
main zone, is due for upward revision, and this esti- 
ma’ does not include the new north ore exposed for 
a leagth of 120 feet, averaging .40 ounces across 7.5 
feet on the first level. 

As to earning possibilities, president Joseph 
Errington told shareholders at the recent annual 
meeting that the directors believed it would be pos- 
sible to mine and mill for a cost of $5 per ton. The 
average grade of the ore is about $9.73 and treatment 
of 300 tons daily, with 95 per cent. extraction and 
operating costs of $5 per 
annual operating profit of 
$500,000. 


ton, should provide an 
between $450,000 and 


Shareholders were also informed that the favor- 
able ore-carrying porphyry has lengths of 950 feet 
on the 200-foot level; 1,400 feet on the next horizon, 
and 1,800 feet on the 500-foot level. It is believed 
between 3,000 and 4,000 feet of zone will be avail 
at a depth of 1,500 feet. 
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S. A. Mullin, President 
Gooderham, Mullin & Richardson 
LIMITED 


announces the name of the company has heen changed to 


S. A. Mullin 


and Company Limited 


Mr. E. H. Gooderham and Mr. C. F. 
from association with the company. 
on with offices at 


410 Dominion Bank Building, 
Telephone El. 0241 


Richardson have retired 
The business will be carried 
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Dividend Notices 


PENMANS LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that the fol- 
lowing Dividends have been ceclared for 
the quarter ending the 31st day of Janu- 
ary, 1938. 

On the Preferred Stock, one and one- 
half per cent. (142%), payable on the Ist 
day of February to Shareholders of ree- 
ord of the 21st day of January. 1938. 

On the Common Stock, seventy-five 
cents (75c) per share, payable on the 
15th day of February to Shareholders of 
record of the 5th day of February, 1938. 

By Order of the Board. 

Montreal, Cc. B. ROBINSON, 

January 7, 1988. Secretary-Treasuger. 





Hollinger Consolidated 
Gold Mines Limited 


DIVIDEND NUMBER 301 


A regular dividend of 1%, has 
been aeclared by the Directors on 
the Capital Stock of the Company, 
payable on the 28th day of January, 
1938, to shareholders of record at 
the close of business on the 14th 
day of January, 1938. 

DATED the 7th day of January, 
1938. 

I. McIVOR, 
Assistant-Treasurer. 


MINES 


BY J. A. MCRAE 


GIGMA Mines has started off 1938 
with net profits averaging approx- 
imately $1,000 per day, after making 
aliowance for all costs including de- 
ferred development and depreciation. 
Gross output in December was $124,- 
086. The ore yields an average of 
$8.50 per ton. Costs, plus allowances 
for deferred development and depre- 
ciation amount to $6.50. This leaves 
about $2 per ton going into surplus 
account. The plant is handling a 
little over 15,000 tons per month. 
t 

Beattie Gold enters 1938 with pro- 
mise of operating profits amounting 
to over $1,000,000 for the year. The 
new roaster is in operation. The 
ore is grading very close to $4 per 
ton, and the costs are expected to 
not exceed $2 per ton. The mill is 
operating at 50,000 tons of ore per 
month. Costs promise to absorb 
$100,000 monthly, and leave profits of 
around $90,000 per month. 

a 

Kirkland Hudson Bay is making 
further large expenditures through a 
long crosscut to the south at close 
to one mile in depth. This should 





settle once and for all the question 
of ore occurrences in the area im- 
mediately south of the two parallel 
producing veins lying just outside 
the boundary of Kirkland Hudson 
Bay on the north. 

e 


Sladen Malartic is tuning up its 
newly constructed mill, and the plant 
will go into operation within a week. 
Ore reserves are estimated to carry 
$7 per ton. The mill has been de- 
signed to treat 250 tons daily. 

e 

Ontario mines produced over $91,- 

000,000 in gold during the year 1937, 


according to preliminary data as- 
sembled for SatrurpAY NIGHT. 
” 


Laguna, one of the new gold pro- 
ducing mines of Northern Manitoba 
produced approximately $520,000 in 
gold during 1937, according to pre- 
liminary estimates. The ore averaged 
over $17 per ton and_ therefore 
showed a substantial profit. 

e 

Hydro Electric power transmission 
facilities will be provided from Ear 
Falls to Woman Lake and Uchi Lake 
just as soon as necessary formalities 
may be agreed upon between the 
mines and the Ontario Hydro Elec- 
tric Commission. 

e 
Mines promises to de- 
velop into a large consumer of elec- 
tric power, with a mill of 500 tons 
daily, unofficially referred to as 

being in prospect. 

a 
metal mining is making im- 
portant strides in Canada. There 
are more individual gold producers 
and more is heard about gold min- 
ing, but in value of output during 
1937 the base metal mines in Canada 


Uehi Gold 


Base 


held the leadership. In point of 
dividends paid, the producers of base 
metals also held the lead. 
e 
Hollinger Consolidated has distri- 
buted over one quarter of a billion 


dollars in new wealth, plus having 
paid for the development of a further 
$80,000,000 in ore reserves, together 
with a large treasury surplus and a 
plant of 5,000 tons daily capacity 
fully paid for. The company employs 
3.300 men, and has distributed a total 
of $93,000,000 in wages alone. The 
current output and the present physi- 
cal condition of the mine assures con- 
tinuity of this remarkable record for 
a considerable number of years to 


come. 
s 
MeIntyre-Poreupine Mines has pro- 
duced $100,000,000 in gold, having 
passed this record just as the oid 
year moved back into history and 
the gates of 1938 opened wide. Cur- 


rent production is the highest in the 
history of the mine, with $8,250,000 
in prospect for the current year, and 
with ore reserves amounting to 
around $40,000,000. 

* 

Lake Shore has produced over 
$105,000,000. The company has paid 
out $25,000,000 in wages, $24,000,000 
for supplies, paid big dividends to 
its shareholders, established a treas- 
ury surplus of over $7,000,000, and 
has paid for a mining plant of 2500 
tons daily capacity. In addition, ore 
reserves of possibly $150,000,000 have 
been indicated and developed for 
future records. 
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OLD & DROSS 


have been developed, two of which are established 
from surface to 500 feet, with a third giving similar 
promise, 

After closing down in 1934 due to unfavorable 
results from underground work, operations were 
resumed in August 1935, in a different section of the 
property. Diamond drilling was highly successful, 
disclosing an ore body estimated to be some 1,200 
feet in length, with widths up to 30 feet, and grade 
averaging $10 to $13 per ton. With such a rich 
ore body indicated, little difficulty was encountered 
in raising adequate finances, and sufficient tonnages 
of ore to warrant mill construction were developed in 
less than a year after shaft-sinking commenced. 


POTPOURRI 


F. F. C., Fort William, Ont. I think you would do 
well to hold your Fanny Farmer shares, in view of the 
likelihood that general business improvement will 
result from increased government spending and the 
industrial expansion announced in various directions. 
FANNY FARMER CANDY SHOPS had a very good 
year in 1937. Year-end figures are not available at this 
writing, but sales for the first 11 months of $5,438,997 
compared with $4,629,621 in the 1936 period, while 
profits before taxes increased from $481,695 to $630,- 
194. With the Christmas and New Year holiday buy- 
ing, December was the most active month of the year, 
and profits were well ahead of the average of preceding 
months. The total for the full year was estimated at 
about $1,200,000, or approximately $3 a share. This 
would indicate net profits, after taxes and other charges, 
of between $2.10 and $2.25, compared with $1.64 a 
share in 1936. Already, a total of $1.75 a share has 
been distributed in dividends and extras, compared with 
8745 cents for 1936. The substantial increase in 1937 
net earnings would also suggest that the regular rate of 
dividend of $1 in 1937 will be increased for 1938, with 
extras as earnings warrant. 


K. F. C., Winnipeg, Man. In 1933 PAWNEE-KIRK- 
LAND MINES disposed of its assets to Regal Kirkland 
Gold Mines for 1,000,000 shares, but early in 1937 the 
property was transferred back to Pawnee-Kirkland, and 
the shares returned which were received in considera- 
tion of the claims. As far as I know no activity has 
been carried out on the property since it reverted to 
the original owners. At the end of 1936 the company 
had nearly $12,000 in cash, as well as share holdings in 
other companies. 


kK. F., Warner, Alta. The drastic decline in price 
of your CONSOLIDATED PAPER 5%%’s due 1961 is 
mainly due, of course, to the very sharp decline in busi- 
ness in the United States in recent months and the 
accompanying decline in newsprint consumption, and 
in part to the fact that American publishers have been 
stocking up with newsprint in anticipation of the price 
increase this year. There is also, no doubt, some doubt 
that in the face of the sharply lessened consumption, 
the newsprint producers will be able to make the new 
price ‘‘stick.’’ The outlook for price recovery of your 
bonds, and of other newsprint securities, depends on 
whether or not United States is going to see some re- 
covery in general business conditions at a reasonably 
early date. Personally I think there is a very good pos- 
sibility of this. I feel, firstly, that there is no real basis 
for a prolonged major depression at the present time, 
and, secondly, that new U.S. government spendings in 
a big way on armaments or housing or work relief will 
force the general business trend upward again before 
long. Personally, if I were in your place I would 
rather hold the bonds than sell them at current prices. 


s. P. F., St. Clements, Ont. LAFAYETTE LONG 
LAC GOLD MINES sold 14 of its 25 claims to Mar- 
quette Long Lac and received 1,000,000 shares of the 
latter company but both companies are inactive at 
present. MURWOOD GOLD MINES was succeeded by 
LAKMAN GOLD MINES on a basis of one new share for 
four old. Lakman is surrendering its charter. Its only 
assets were 200,000 shares of Big Master Consolidated 
Gold Mines, and 450,000 shares of Tiblemont Siscoe 


Gold Mines to which company it sold its property in 


Quebec. It was expected some of the Big Master shares 
would require to be sold to liquidate debts and cover 
cost of winding up, and the balance will be distributed 
among shareholders. The Tiblemont Siscoe shares will 
be distributed subject to escrow and trustees’ certifi- 
cates will be issued. TOM JOHNSON NIPIGON MINES 


bas a share interest in Nipsona Mines and owns six 
claims near Tashota. It dropped its option on a prop- 
erty in the Beardmore area. WINGOLD MINES had 


under consideration last spring the securing of addi- 
tional finances to carry on further development as 
previous work had indicated a considerable tonnage 
of ore. I have not yet heard if they were successful in 
their efforts. JOWSEY ISLAND GOLD MINES has 
been inactive since July, 1936, and further work will be 
dependent on results of operations at God’s Lake Gold 
Mines and securing of new finances. GALATEA GOLD 
MINES is a holding company, its main interest being 
shares in Duquesne Mines to which it transferred its 
property in Quebec. It also has a share interest in 
Fleming-Thompson Gold Mines, which in turn is con- 
trolled by Duquesne Mines. An extensive diamond- 
drilling campaign has been carried out on the Duquesne 
property and I understand the work met with some in- 
teresting results. MACJOE STURGEON GOLD MINES 
is inactive at the present time. DUNLOP CONSOLI- 
DATED MINES recently completed a diamond drilling 
campaign on an optioned property in Malartic town- 
ship. Some encouragement was met in the last hole 
and additional surface work has been recommended 
and will be carried out as soon as finances are arranged. 


O. G. T., Montreal, Que. The balance sheet of 
KELVINATOR OF CANADA as at September 30, 1937, 
would suggest that the company will be able to pro- 
vide for a portion of the redemption of the preferred 
stock out of its own resources—the balance to be 
financed through a loan at an annual interest rate of 
5% from the parent company. At the above date the 
company had outstanding preferred shares of a par 
value of $496,000 which with the premium of 5% to 
be paid on redemption would require $520,830. Cash 
on hand amounted to $169,879 and net current assets 
to $760,095. Assuming that the company will borrow, 
say, $400,000 for the purpose of redeeming the pre 
ferred stock, the saving at the 5% interest rate would 
amount to $14,720 annually or about 15 cents a share 
on the common. 


T. G #F., Saskatoon, Sask. ASTORIA ROUYN 





MIN} 1as suspended operations on its property in 
Rou;n township, Quebee. A shaft was put down to 250 


feet and two levels established. About 38,000 feet of 
lateral work was completed and while some encourage 
ment was met, it is stated that bulk sampling and more 
intensive work is necessary to fully determine the ore 
possibilities of the section opened. The difficulty in 
raising finances at the moment made it impracticable to 
continue operations at the present time. 


W. J. H., Sherbrooke, Que. You seem to be over- 
looking the fact that the whole market has declined. In 
my opinion the big drop in GYPSUM, LIME AND 
ALABASTINE is in large part due to the general mar- 
ket decline, and in part to the less bright prospects for 
Canadian business in view of the sharp business reces- 
sion in the United States. To the best of my knowledge 
there is nothing in the results of operations of Gypsum, 
Lime and Alabastine in the past fiscal year to account 
for the fall in price of the shares, The company’s fiscal 
year ended November 30 and preliminary estimates 
place the net earnings at approximately 30 cents a share, 
as against 9 cents the previous year. In fact, the past 


year’s results are expected to be the best since 1930. 
For the year ended November 30, 1936, Gypsum report- 
ed a net profit of $39,046 from operations, which was 
equivalent to 9 cents a share on the 440,043 shares of 
capital stock outstanding. During the year the com- 
pany made an additional profit of $107,155, equal to 24 
cents a share on the stock from the sale of its minority 
interest in its former English affiliate, Gyproc Products, 
Ltd. During the 1936 fiscal year Gypsum Lime im- 
proved its working capital position materially, working 
capital showing an increase of over $240,000 at $902,- 
809 with current assets of $1,128,798 at a ratio of about 
5 to 1 to current liabilities of $225,889. Cash position 
was strong with cash of $378,097 at over 11% times 
total current liabilities. The company was still in 
arrears of sinking funds at the end of the 1936 fiscal 
year, but a substantial amount of the company’s bonds 
had been brought in and it is understood that during 
the current year directors have continued the policy of 
buying the company’s bonds on the open market. The 
stock appears to me to offer interesting speculative 
possibilities for a hold. 


W. T. O., Toronto, Ont. Development of the fourth 
level at GOD'S LAKE GOLD MINES has greatly im- 
proved the mine picture. A total ore length of 1,455 
feet has been opened on this horizon which to date is 
the best in the mine. The drift on the 4-11A orebody 
beyond the fault has been opened for 412 feet and 
assays $11.20 across a width of 5.6 feet. Before the 
fault was reached, 514 feet of ore grading $14 across 
4.9 feet was developed. Average for the entire 1,455 
feet is $10.85 across 5.6 feet. Exploration on the 600- 
foot level has not yet located the downward extension of 
this ore, but the drift should shortly intersect it. Raises 
will be put up from the 600-foot horizon in an endeavor 
to locate the downward extension in the area not pro- 
ductive so far. 


W. E. S., Toronto, Ont. I am inclined to think that 
a purchase of POWER CORPORATION OF CANADA 
common should prove profitable over a period of time, 
bought at present prices. A big factor in this con- 
sideration is the strong ‘leverage’ possessed by the 
common stock, as indicated by the fact that on an im- 
provement of some $4,500,000 in market value of in- 
vestment portfolio between June 30, 1935, and June 30, 
1937, the equity behind the stock rose from $6.68 per 
share to $21.25 per share. The present low levels of 
securities generally, including those in the company’s 
portfolio, suggest there is big scope for another market 
rise. From an operating standpoint the company is in 
a very healthy condition, with, apparently, consumption 
of power produced by its operating subsidiaries likely to 
show further substantial gains over the next several 
years. 

H. R., St. Stephen, N.B. GOLD LAKE MINES has 
been inactive for some time, but ARNO MINES is still 
in existence. It operates as a holding and development 
company, with interest in properties in the Great Bear 
Lake area, Manitoba, Quebec and Nova Scotia, but I 
have no information of any activity on these properties. 
Clerno Mines, in which it holds 500,000 shares, is work- 
ing a property adjoining McWatters Mines in Quebec. 


R. J. C., Quebec, Que. Earnings of FAMOUS 
PLAYERS CANADIAN CORPORATION LIMITED for 
the fiscal year ended December 31, 1937, will not only 
reflect the improved operating results but the savings 
in fixed charges following refunding of the old bonds 
in 1936 with a new issue at lower interest rate. Con- 
tributing factors in the improvement in operating re- 
sults were the elimination of the amusement tax in the 
Province of Ontario where the company operates a large 
chain of theatres, and betterment in general conditions. 
On June 1, 1937, the first instalment of $350,000 3% 
serial bonds matured, but the saving in interest charges 
as result of this will be offset to some extent by the 
additional issues of $300,000 4% % bonds in September, 
1937. 


property will not likely be reopened until improved 
transportation and power facilities are available. The 
company still has large holdings in Pickle Crow, Jacola, 
Uchi Gold, Val D’Or Mineral Holdings and Lee Gold. 
At last report they also had about $15,000 cash and no 
current liabilities. The price at which the shares are 
currently selling places little if any valuation on the 
company’s property. 


B. J., Montreal, Que. ELECTROLUX CORPORA- 
TION is currently paying dividends at the rate of $2.20 
per share annually, which makes the current yield 
16.9% ata market price of 13. The relatively low price 
of the shares is due in part to the general stock market 
slump, and in part to the fact that the company’s sales 
and earnings declined sharply in the second half of 1937. 
This company’s product, a vacuum cleaner, is, of course, 
a luxury product, the purchase of which can be post- 
poned indefinitely by prospective consumers in times of 
lower purchasing power and generally uncertain busi- 
ness prospects, such as now obtain in the United States. 
You are no doubt aware that general business has suf- 
fered an extraordinarily sharp drop in the U.S. in recent 
months. Obviously this is not a condition favorable to 
the sale of vacuum cleaners and, at the present price of 
the shares, the market is betting that Electrolux Cor- 
poration’s earnings are going to be so reduced that the 
company will have to cut dividends, perhaps sharply 
The company’s net income declined from $843,867 for 
the three months ended June 30, 1937, to $541,657 fon 
the quarter ended September 30,1937. Per share earn 
ings dropped from 68 cents to 44 cents. Figures for the 
final quarter are not available at this writing, but I 
understand that the company suffered a further earn 
ings decline. The question as to whether or not the 
shares are a buy at the present level depends largely, it 
seems to me, on whether you think the current business 
depression in the States is going to be long or short 
Personally I think that we shall see a renewal of re 
covery before many months have passed, and if you sub 
scribe to this view it would be quite 
purchase the shares for holding. 


reasonable to 


B. H. J., Toronto, Ont. PIONEER GOLD was listed 
on October 18, 1928 and VENTURES on February 22, 
1929, on the Standard Stock and Mining Exchange, 
which was amalgamated in 1934 with the Toronto Stock 
Exchange. 


M. D., Moose Jaw, Sask. I think that under the 
circumstances you would be justified in increasing your 
present McCOLL-FRONTENAC holdings. I think that 
the prevailing low price for McColl-Frontenac stock is 


due, mainly, to the general jittery condition of the 
market rather than to any cause within the company 
itself 





Service for Subscribers 


Investment 


(1) Paid-in-advance mail subscribers only are entitied to 


the investment service described below on the foilow- 


ing basis: 

(a) The subscriber’s yellow address label should be 
detached from the front page and accompany the 
letter of inquiry. 


(b) A stamped and addressed envelope should be en- 
closed. 
(c) No inquiries will be answered by telephone or 


telegraph. 

(2) Subscribers are entitled to information or advice on one 
company or one security every month. For information 
or advice on each additional company or security please 
remit in advance 50c for each such additional inquiry. 


Alternatively subscribers may obtain a list of bonds 
and stocks suitable for investment subject to the stipu- 
lation that the subscriber will make his own selection. 
Subscribers may also obtain a iist of reliable firms 
roe investment information, counsel or advice. 
SATURDAY NIGHT will accept no responsibility either 
for the disposition of the subscriber's funds in securi- 
ties it recommends or securities bought on the advice 
of any outside investment counsel. 
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Two Attractive Bonds 


Province of Quebec 


3M % 


4 


3onds due june Ist, 1952 


Denominations: $1,000 and $500. 


Price: 98.25 and interest, yielding 3.40% 


Province of Nova Scotia 
3%% Bonds due December 15th, 1949 


Denominations : 


$1,000 and $500 


Price: 99 and interest, yielding 3.60% 


Descriptive circulars forwarded upon request. 


Wood, Gundy & Company 
Limited 
36 King Street West, Toronto 


TFLEPHONE: ELcIn 4321 








with 


A Review of the Canadian 
Newsprint Industry 


The newsprint industry in Canada 
a_ brief 
Canadian company. 


of each 
A copy will be 


analysis 


gladly mailed upon request. 


MCLEOD, YOUNG, WEIR & Co. 


Metropolitan Building, Toronto 


Ottawa 
Montreal 


Telephone: Elgin o161 


London 
Hamiltoo 


Correspondents in New York and London, Eng. 


Every Day of the Year 


* Canada’s output of nickel, 


copper, 


lead and zinc exceeds 4,226,000 Ibs. 


nickel, 
the 


* Canada’s 
lead and zinc is at 
3,800,000 Ibs. 


export ot 


rate oO: 


copper, 
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At the close of 1937 Canada’s gold 
mines were producing at the rate of 


$400,000. 


Canadian 


en tse 
profiting 


Careful 


MININ & 


investors in 
enterprises are 
handsomely. Your 


‘i 
solicited. 


enquiry 








Cameron, Pointon 
and Merritt 


Members 


The Toronto Stock Exchange 
44 Adelaide St. W., 
WaAverley 2961 


Toronto 
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Toronto’s Greatest Asset 


Young Men 


— ¢ —— 


Continue to Support the 
TORONTO Y.M.C.A. 
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Annual Financial Canvass 
January 14-21,1938 













CANADIAN FRUITS 


COLUMBIA 
Canada in 


led 
the 


the pro 


PRITISH 
b value of 


vinces of 


its fruit crop in 1936. Ontario stood 
second and Nova Scotia third. While 
the yield last year was under that of 


1935, it was but slightly less than the 
five-year average. The largest contri 
bution to the value of the Canadian 
fruit crop is made by the apple, which 
is grown mainly in Nova Scotia, Brit 
ish Columbia and Ontario. Ontario 
and British Columbia both grow 
peaches in commercial quantities and 
have a considerable range of the smal 
ler fruits. Paralleling the reduced 
fruit crop, exports of fresh fruits from 
the Dominion were smaller in 1936 
than in 1935. On the other hand, 
there was a notable gain in fresh fruit 
imports. 

The total value of the fruit crop of 
Canada in 1936 is reported by the Do- 
minion statistician at $14,422,000. In 
1935 the corresponding figure was $18, 


304,000; while the average over five 
years had been $15,626,000. Of the 


total value of the 1936 crop apples ac 
counted for $9,199,400; while straw- 
berries were valued at $1,947,000, 
peaches at $671,600, raspberries at 


$672,300, and pears at $600,100 


Dominion total value for 1936, 
Columbia provided $5,773,300, 
$4,411,600, Nova Scotia 
Quebec $1,352,700 and New 
$196,500 


Of the 
sritish 
Ontario 
$2,688,400, 
Brunswick 


The apple crop of the Dominion in 
1936 amounted to 3,786,900 barrels as 
compared with 4,499,900 barrels in 
1935. Of the Dominion apple crop in 
1986 Nova Seotia reported 1,500,000 
barrels; British Columbia 4,448,100 
boxes (1,482,700 barrels), Ontario 684.,- 
200 barrels, Quebec 91,000 barrels, and 
New Brunswick 29,000 barrels.. The 
strawberry crop of the Dominion in 
1936 totalled 21,547,000 quarts; rasp- 
berries 5,447,600 quarts; peaches 440,- 
500 bushels; pears 417,400 bushels; 
plums and prunes 156,100 bushels; ap- 
ricots 2,600 bushels; cherries 203,200 
bushels; loganberries 1,422,000 
pounds; and grapes 23,104,000 pounds. 
British Columbia in 1936 produced 
commercially all ten of the varieties 
of fruits listed; and Ontario all but 
apricots and loganberries. Nova Sco- 
tia produced apples, pears, plums, 
strawberries and raspberries; while 
Quebec and New Brunswick produced 
apples, strawberries and raspberries, 


Pecmebaten 
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So, co-operative thrift 
through Life Insurance has 
brought security for loved 
ones and contentment in 
old age to many thousands 
of the Sun Life family all 
over the world. 


Serving Canada for over Half a Century 
—— eel 


BURGLARY! 
HOLD UP! 


You Need Protection 
Against the Criminal 


Consult Any Agent 0 f 


The DOMINION * CANADA 
GENERAL INSURANCE CO. 


HEAD OFFICE — TORONTO 


BRANCHES: Ottawa, Hamilton, 
Winnipeg, Calgary and Vancouver. 


Montreal, London, 











Business and Professional Men 
Need Health and Accident Insurance 


The loss of income that follows absence 


ron usiness, caused by accident or sick 
ness, may be serious for many thousands of 
en. We wish impress on every business 
d protesst | man the wisdom of being 
nsured against such loss by one of our 
| 1 Accident Policies 


MODERATE PREMIUMS 
LIFETIME INDEMNITIES 


Head Office for Canada 


34 King Street East 





Toronto, Ontario 





WELCOME THIS NEW PARTNER 


TO YOUR -<%», BUSINESS 









Brings HIGHER CREDIT 
RATING, GREATER STABILITY 


A new partner asks to be admitted to your 
business. He will bring a high credit rating 
and increased stability to your organization. 
This new partner is a Great-West Life busi- 
ness insurance policy. 

Such insurance must be carefully planned to 
meet the requirements of your firm—to 
provide immediate cash to maintain the con- 
fidence of creditors—to keep control of the 
firm where desired in the event of either 
partner's death — to provide against any one 
of a great number of emergencies. A Great- 
West Life representative will be glad to give 
you the eak of his experience, or you may 
obtain full information by writing to the 
Head Office of the Company. 


The 
GREAT-WEST LIFE 


ASSURANCE COMPANY 
Head Office WINNIPEG 























Concerning Insurance 





COVER FOR BRIDGES 


Protection Available Under Multi- Risk Insurance 
Policies for Numerous Definitely Named Hazards 


BY GEORGE GILBERT 


S DEVELOPED in recent years, 
A tridge Insurance affords protec- 
tion against much more than fire 
dama alone As a rule, when a 
bridge is destroyed or damaged, and 
there is no insurance on it, the tax- 
ayers are simply called on to pay for 
ain w structure or to bear the cost of 
the necessary repairs. In such a case, 
most of the taxpayers would shoul 
der the added burden as a matter ol 
course, as they would not know that 
it was possible to insure the bridge 
against numerous definitely known 
hazards. 











Under a modern multi-risk policy 
it is now possible to insure a bridge 
against the following likely hazards: 
Fire and lightning, flood, rising wat 
ers and ice, tornado and winds, col- 
lision, earthquake, collapse, riot, 
strike, civil commotion, malicious 
damage, and explosion. Some of 
these hazards, such as flood, rising 
waters and ice, collision, collapse, 
strike and malicious damage, are not 
commonly insurable under single- 
risk policies. 

This multi-risk insurance is prop- 
erly defined as catastrophe insur- 
ance, and is not intended to pay small 
or maintenance losses. Accordingly, 
the policy contains a deductible 
clause, so that the insured must bear 
the first specified percentage of a 
partial loss, the over that 
amount being payable by the insur- 
ance company. Generally, a minimum 
deductobe of 1 per cent. is required. 
In the case of a total loss, however, 
the entire amount of the insurance 
becomes payable. 


excess 


Two kinds of multi-risk insurance 
is available: 1 Property dam 
age insurance, which indemnifies for 
damage to or destruction of the prop- 
erty defined, that is, for the loss of 
the capital investment; 2. Toll in- 
come, or business interruption insur 
ance, which indemnifies for the loss 
of tolis that may be occasioned by 
damage to or destruction of the prop- 
erty defined in the policy. 

As an 80 per cent. coinsurance 
clause is required, property damage 
muiti-risk insurance is often carried 
to an amount equal to the insurable 
value of the property, because com- 


plete coverage is desirable in the 
event of a catastrophe. The insur- 
able value is defined as the going 


physical value, including the cost of 
erection supervision, that is, the 
engineering supervision necessary 
during erection. It Coes not include 
the cost of plan drawing, test bor- 
ings, and similar work that would 
not be destroyed in the event of a 
If desired, it is possible to have 
excluded from the coverage an entire 
unit of construction, such as one 
entire earthern approach of a bridge, 
but partial exclusions. such as bridge 
pier-footings, are not permitted. 


loss. 


In connection with toll income or 
business interruption multi-risk in- 
surance, it has been pointed out by 
Chief Engineer E. Walter Geisler, of 
the well-known insurance firm of 
Fred S. James & Co., of Chicago, 
Pittsburgh and New York, that thre 
amount of insurance carried should 
be equal to the annual toll income 
value, which is generally almost 
equivalent to the total annual in- 
come. This value is defined as the 
income from tolls and other operat- 
ing sourees, less maintenance and 
operating charges and expenses as do 
not necessarily continue during the 
period of suspension of use, all based 
on past experience, with due modifi- 
cation for probable future experi 
ence. 

1 


[* IS to be noted that toll income 

insurance may be obtained unde 
several different forms, but each and 
every one of them directly or in effect 
takes full insurance to value a pre 
requisite of full insurance 
These forms named an¢ 
explained b Mr. Geisler in order of 
their desirability, as 


recovery 


have been 


follows 


1 100 per cent. coinsurance form, 
whic} includes the 100 per cent 
claus iys all losses in full 


providing y that the total insu 


al toll income 





ance is € to the tot 


value This form requires the pre 
determining of only one amount 
the annual total 

2. Fluctuating per diem 
wit! monthly val 
quires the pre 


rorm 
iation, which re 
I stating of an insu 
amount for each day, all the 
cays of month being alike 
This form requires the predetermin 


ahece 


fiven 


ing of 12 daily amounts, one for each 
month of the vear 

Flat per diem form, which pre 
scribes the same amount of 
for each di of the year 


ce tl re 


Insurance 


often are occasional 


week-ends that repre 


sent far greatel! 





days o1 
a earnings than other 
days, the last two forms are regarded 
as wasteful, resulting in over-insur 
ance and under-insurance on various 
days Consequently, the very effi 
cient 100 per cent. coinsurance form 
which automatically follows the daily 
fluctuations of income, is rightly re 
garded as economical, even 
though the per diem form, with its 
wastefulness, may be obtained at a 
lower rate 





more 


RATES for the various forms of 
V property damage and toll income 
coverage are determined after care 
ful study of the project. An inspe 
tion report is usually required made 
by a reliable engineer in a specified 
form The following data is gener 
ally required: 

1. A set of plans showing the 
general elevation and layout of the 
project from end to end and includ 
ing details of footings, details of all] 
combustible work, and typieal cross 
sections 

2. An itemization of the insurable 
value, as previously defined, sub 


units of construction, or 
contracts. The cost of 
erection supervision should be in- 
cluded and so. stated, or mention 
should be made of the percentage 
increase necessary to cover that item. 
If values are given on an original 
mention should be made 
of the percentage correction due for 
depreciation or appreciation. 

It will be recalled that early this 
year the Golden Gate Bridge at San 
Francisco was completed at an esti- 
mated cost of $32,000,000. It took 
four years to build the structure, 
which is regarded as a tremendous 
engineering achievement—the long 
est and highest single span suspen- 
sion bridge ever constructed. From 
tower to tower the main span is 4,200 
feet, and the approach spans on 
either end are 1,125 feet each. The 
total length of the bridge is one and 
one-fifth miles, and the width is 
ninety feet. Six lanes are provided 
for automobile traffic, and there are 
two sidewalks for pedestrians. The 
towers rise 740 feet above water, and 
the roadway is 220 feet above high 
water. 

As earthquake protection, the 
bridge was designed to withstand 
a lateral force of 7% per cent. of the 
weight of the structure, or 50 per 
cent. greater than the Francisco 
building laws require for bridges, but 
in the final design this safety factor 
was increased to more than 10 per 
cent. 

Naturally, the insurance of this 
bridge presented a problem for the 
inland marine underwriters. Provi 
sion was made for insurance of 
$18,750,000 against damage to the 
bridge structure itself, and for in- 
surance of $5,000 per day for a 
period of two years against business 
interruption or loss of toll income. 
This $5,000 per day for 750 days 
makes the total business interrup 
tion insurance $3,650,000, which, 
with the property damage insurance 
of $18,750,000, makes the aggregate 
coverage on the bridge $22,400,000. 
It is understood that the rate agreed 
upon was $1.92 for five years, which 
applies both to the property damage 
and the business interruption cover- 
age. The insurance is on the modern 
multi-risk polices form described 
above. 


divided by 
at least by 


cost basis, 


REASONS FOR CONFIDENCE 


N HIS timely before the 

recent convention of Life Insur 
ance Presidents in New York, Hon 
Charles A. Dunning, Minister of 
Finance, said in part: 

When I last addressed you, we 
being told by numerous 
high authorities that the 
cycle from boom to 
back again was a thing of the past, 
and that our business genius had 
succeeded in conquering those forces 
which, in previous times, had caused 
depression. 

Well, any who believed so at that 
time must have had a very rude 
awakening since. While I do not want 
to conduct a post mortem on the late 
major depression, which I sincerely 
hope is really dead and gone, I do 
want to say to Life Insurance execu 
tives that the manner in which they 
met the problems of the time enabled 
Life Insurance as an institution to 
make the greatest single contribution 
toward offsetting the effects of the 
depression outside of governmental 


address 


were 
supposedly 
business 
depression and 


assistance. 

I am glad to note that your Chair 
man has just announced figures which 
will show to the world in graphic 
form the billions of dollars which life 
insurance paid out to needy policy 
holders as a result of their own thrift 
during better days. I hope you will 


see that the facts underlying those 
figures are clearly presented to the 
public as your Chairman has pre 


sented them here today 

I think also we can say with per 
fect truth that the great 
constituted the 


which the great 


cle pre ssion 
most severe test 
institution known as 
Life Insurance has ever experienced 
The manner in which its responsibili 
ties were discharged has merited the 
contidence of the public, and that 
confidence will enable the institution 


to go forward into realms of wider 
service n meeting human needs in 
the future 

I appreciate most highly the com 
pliment involved in the invitation to 
be here today I know that you are 


all interested in 
the American 
here 


Canada, and 


Canada 
Life 


today ao 


Many of 
companies rep 


I 
resented business in 
many of the Canadian 


companies among your 


number 
lo business in the United 
Also, American Life Insurance is a 
large investor in Canada, and, 
while we have had our ups and downs 
and our difficulties, particularly dur 
ing the depression, I think most ot 
you will admit more satisfactory re 
sults from your investments in Can 
da than from 
any country 
borders 


also 
( states 


very 


your investments in 


outside of your own 
Of course, the economic 
following 1929 hit Canada 
indeed A 


people 


collapse 
very hard 
large proportion of our 
depend for their livelihood 
upon export markets for the primary 
products of the farm, the forest, the 
mine, and the sea, and, as you know, 
the declining price levels of the de 
pression hit hardest those primary 
products which bulk so largely in 
the sources of national in 
come, 


We have 


Canada’s 


all of the advantages and 


all of the disadvantages which flow 
from the presence of the United 
States as our next-door neighbor ] 


have often remarked that Canada 
catches all the United States diseases 
economic, social, and, to 
even political and 
Even the 


some extent, 
religious diseases 
grasshoppers, which, on 





J. H. RIDDEL, Manager for Canada of 
Eagle Star Insurance Company Limited 
and affiliated companies, who has been 
elected President of the Dominion 
Board of Insurance Underwriters. Born 
in Scotland, he entered the insurance 
business in 1907 as a clerk in the office 
of the British Crown Assurance Cor- 
poration, Limited, at Glasgow. Two 
years later he went to the London 
office of that company, and after four 
years there came to Toronto as chief 
clerk of the British Crown here, be- 
coming secretary for Canada in 1915 
and manager for Canada in 1917. In 
1918 he became manager for Canada 
of the Eagle Star also. He has served 
on numerous Committees of the Cana- 
dian Underwriters Association, and 
was president of the C.F.U.A. in 
1931-32, and president of the Insurance 
Institute of Toronto in 1936-37. 


occasion, destroy our Western crops, 
invariably come from the south. 

The great drought, which created 
your notorious dust-bowl in the 
America southwest, gradually extend- 
ed through the years until it involved 
a large portion of the most fertile 
areas in our Western Canadian Provy- 
inces. On the other side of the pic- 
ture, however, we have the great ad- 
vantage of watching and taking ad- 
vantage of your wonderful techno- 
logical developments in all lines of 
industry. We have the further ad- 
vantage of having a neighbor with 
resources of climate and geography so 
varied and so rich as to permit ex- 
periment on a larger scale and with 
wider implications than would be 
possible for us to undertake, re- 
stricted, as we are, in our range of 
products to those of the northern, 
temperate zone. 

We have protited by watching the 
results of your experiments in social 
and economic matters. We are able 
to profit by your successes, and, in 
a measure, at least, to avoid imitat- 
ing your failures. 

We have experienced in Canada 
general, steady improvement in econ- 
omic conditions during the last sev- 
eral years. All of the indicators of 
national well-being which men _ in 
your position study, with one excep- 


tion, show steady improvement so 
far as Canada is concerned. 
That exception, of course, is 


created by the regrettable climatic 
condition in our Middle West to 
which I referred a few moments ago. 
Millions of acres of our most fertile 
lands have, this year, once more, by 
reason of drought, failed to produce 
food tor man or beast. 

The nation as a whole has rallied 
to the support of those courageous 
people who still retain confidence in 
the future of those Western plains, 
and they look forward with hope to 
1938, believing that just as the 
drought spread northward from your 
American dustbowl, so the plentiful 


rains with which the American 
Middle West was favored this year 
may, next year, extend northward, 


bringing with them the blessings 
which have meant so much, this year, 
to American agriculture. 

I would not have you 
our whole agricultural 
black; in fact, apart 
Saskatchewan and a small part of 
southern Alberta, agricultural pro 
duction throughout the rest of Can 
ada has been remarkably good. 

Our production of gold steadily 
advances, and the same is true of 
all other metals found in our coun- 
try; nickel, copper, lead, zine, and 
other base metals, all show increased 
development and increased earnings 
during the last few 


think that 
picture is 
from southern 


years. 

Our important forest industries, 
Which, among other things, supply 
the major part of United States 


news print 


consumption, passed 
through a 


very difficult period dur- 
ing the depression, but have advanced 
steadily during the last few years in 
productivity, earnings, and volume of 
labor employed. 

While we cannot 


claim any more 
than yourselves to 


have solved the 
problem of unemployment, there has 
been a steady increase in volume of 
employment and a steady decrease 
in the number of those on relief. 

Broadly, I would say to you that 
your faith in Canada is justified, and 
that, so long as you retain faith in 
the future of the United States, you 
may, without fear, repose the same 
degree of faith in the future of the 
Dominion of Canada 


AUSTRIA LIMITS INSURANCE 
COMMISSIONS 


CCORDING to from Aus 

tria, the Ministry of Finance has 
published a decree limiting the rates 
of commission that may be paid by 
insurance companies. It is stated 
that the authorized rates are not 
substantially less than now 
current, and that the whole-time 
agent is allowed a larger commission 
than the part-time agent. 

Life Insurance companies are re 
quired to state their loadings for 
cost of acquisition and collection 
these two items being subject 
to State supervision. They are not 


reports 


those 
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THE OLDEST 
OFFICE 


INSURANCE 
IN THE WORLD 


ROBERT LYNCH STAILING, 
Manager for Canada 


THE OCEAN 
ACCIDENT & GUARANTEE 
CORPORATION LIMITED, 


FOR ALL CLASSES 


OF INSURANCE 


Canadian Head Office 
Federal Building, 
TORONTO 
* 

ALBERT C. HALL 


Manager for Canada 
and Newfoundland 
» 


CHARLES HAGYARD 
Assistant Manager 
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Insurance Company 


of Canada 
TORONTO 





A Company whose reputation for 


SERVICE AND 
CO-OPERATION 


is one of its greatest assets. 


“Since 1895” 


Per VP eyr tn 
FIRE 


INSURANCE Co. 


Winnipeg Bele laht:) 
Calgary Vancouver 


ee 
Wawanésa Mutual 


Insurance Company 
OTT LE Largest Teed 


A leading All-Canada 
Company — in volume; 
in strength; and in serv- 
ice to “select” property- 
owners and agents. 


Home Office, Wawanesa, 
Man. Eastern Office: York 
and Harbour Sts., Toronto. 
Branches in Vancouver, Ed- 
monton, Saskatoon, Winni- 
peg, Montreal, Moncton. 


FIRE ,WINDSTORM , AUTO, CASUALTY 
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ABSOLUTE SECURITY 


W. R. HOUGHTON, MANAGER 





allowed to pay 


higher acquisition 
costs than 


80% otf the cost loading 
in this respect, nor more than 800 
of the annual premium for whole-life 
and endowment assurance policies 
(70% in the case of annuities). The 
commission on single premium busi- 
ness may not exceed 75% of the ap- 
propriate cost loading, nor 2% of 
the single premium. Collection fees 
must not exceed the appropriate cost 
loading and in industrial assurance 
must not be paid on the first year’s 
premium 

In other classes commission can be 
calculated only on the net premium, 
i.e., the office premium, excluding 
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PLATE GLASS 
HEAD OFFICE - TORONTO 


AN ALL CANADIAN COMPANY 
COL. THE HON. H. A. BRUCE, M.D. 


PRESIDENT 


BURGLARY 
LIABILITY 


H. BEGG 


MANAGING DIRECTOR 
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Experience proves that Policies in our Company pay. 


The Casualty Company of Canada 


EAD OFFICE - - TORONTO 


i but Life Insurance—Agency Correspondence invited. 
GEORGE H. GOODERHAM, A. W. EASTMURE, 
President. Managing Director. 








NATIONAL RETAILERS MUTUAL INS. CO. 


Vance C. Smith, Chief Agent 
FIRE INSURANCE AND ALLIED LINES 
NON-ASSESSABLE PARTICIPATING POLICIES 


AGENCY ENQUIRIES INVITED 














Concourse Building, Toronto Elgin 3355 
Sapente’ ov Prvestmon€? 
of ! 
By adopting the Northwestern Mutual plan of fire insurance, uelees Gannba 
business men convert an “expense” into an “investment” Tile 
paying substantial annual dividends. Last year this mutual Hamilton 
company distributed $1,143,727 to policyholders in dividends. teens 
Quebec City 
St. John 
Halifax 
NORTHWESTERN MUTUAL iB 
Saskatoon 
Calgary 
FIRE ASSOCIATION Edmonton 
Nor Garsasatle Policicr Aadaeta 56,000,000. Kelowna | 








e 
all policy fees, management cost sur- with the passage of time and the ad- 
charges, and the like. The rate must vance in the age of the membership, 
not exceed 15°, in civil fire, burg- the cost steadily increases until it 
lary, glass, personal accident, motor becomes prohibitive, and there is 
car collision, and luggage insurance; nothing left but loss and disappoint- 
it must not exceed 12%, in group ment for those who have depended 
accident and live stock insurance; upon it for family protection. 

10% in industrial fire (over s.30,000 Such has been the invariable ex- 
sums assured), machinery, hail, perience of all these associations in 
jewellery, fidelity guarantee, and con- the past, and such will necessarily 
sequential fire loss insurance; 7% “% be their exper‘ence in the future, be- 
in ocean marine and river transport, cause the laws of mortality apply 
motorthird-party. and rain insur- with equal force to life insurance 
ance; and 5% in marine and avistion undertakings whether carried on by 
hull and film insurance. Whole-time companies or associations. 

agents in Vienna and _ provincial That is why it pays to buy what 
capitals, however, may be paid from life insurance is needed only from 
2%% to 5% additional commission. legal reserve institutions. Sueh in- 

The decree also fixes certain limits surance is cheapest in the long run, 
for the allowances made to agents. and you can then rest assured that 
These must not exceed 50¢, of the the money called for by the contract 
“production value,” plus 2%% of will be paid, however far into the 
such revenue as is not included under’ future the contract may extend. 
the term “production value.” The e 
latter term refers to the sum of the ,4, . QO pr Re 2 
first annual premiums of ten-year otOr, SORCeRNES Insurance: 
policies (new or renewals), and cer- _f would be grateful for your ad- 
tain other long-term contracts vice on holding 100 shares Equitable 


_ < Life which I have been holding for a 


number of years and which cost me 

NEW CHAIRMAN OF LLOYD'S, $22.00 to $25.00. They are now 
N quoted at $5.00 to $7.00. 

LONDO Can much improvement be ex- 

YTANLEY James Aubrey, who was’ pected in this stock in the next few 


5 sare? rs , ¢ Tien a , , » 
chairman of Lloyd's, London, in Years? Would you advise selling now 


1935 and deputy chairman in 1934, and getting into something else? 
has been elected chairman for 1938, P. A. G., London, Ont. 
succeeding Lt.-Col. eS ‘Walker re Patience is required on the part 
lance. r, A. Miall has been elected of holders of sibek th life ikenvanec 
deputy chairman, succeeding H. G. companies in the early stages of 
Chester their existence. While in some cases 
°° ; : : 
this patience is not rewarded, there 
STANDARD LIFE BONUS is no doubt in my mind that those 
. ; who hold on to their Equitable Life 
*OR the eleventh year nm Reese of Canada stock will poses ample 
the Standard Life Assurance Com- yeagon to congratulate themselves 
pany has declared a bonus at the rate Gn their tenacity. 
of 42 shillings per £100 compound. During the past few years the com- 
It is stated that for many of the pany has materially improved its 
older policyholders this represents jyusiness and financial position, and 
a addition of over eighty per cent the shareholders will in due time 
to the original sum assured reap the benefit of this betterment 


RETIRE At the beginning of 1937 the total 
admitted assets of the company were 
$10,406,188,59, while the total 
liabilities except capital amounted to 
$9,996,966.96, showing a surplus as 
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Concerning 





Insurance 


Editor, 


Re Western Mutual Benefit Asso regards policyholders of $409,221.63. 
ciation, 515 Granville Street, Van As the paid up capital amounted to 
couver, B.C.: $327,793.12, there was thus a net 

Can you state through your paper ‘S¥rplus as regards policyholders of 
whether this Association is safe to %51,428.51 over capital, policy re 
insure with? They limit their indi- Serves and all liabilities. 
vidual risks to $1,000. Any informa- The company formerly operated 
tion you can supply will be appre under Provincial charter and license 
ciated but since August 1, 1936, it has been 

N. F. M., Vancouver, B.C carrying on business under Dominion 


; charter and registry. Its authorized 
Western Mutual Benefit Associa 


capital is $2,000,000, with $1,685, 
tion, Vancouver, B.C., is not a life 400 subscribed and $327,793.12 paid 
insurance company, but a mutual yp It is being soundly managed 
benefit association, and as it does not’ and its future prospects are bright. 
operate on an actuarial basis but on m 
the assessment system, I would ad 


Editor, 
Fire insurance of 
$100,000 is now 


vise against insuring with it. Concerning Insurance: 
It has no ceposit with the Govern 


approximately 
ment for the protection of its policy 


being carried, 





holders, but operates on the principle through tariff companies, on a public 
of making assessments on its mem building in this locality. The tariff 
bers from time to time for the funds’ rate is 58c for a three-year term, 
required to pay claims and operating with the 80% Co-Insurance Clause 
expenses Accordingly, it does not effective. The Board conducting the 
furnish the necessary security for business of this institution have re 
the payment of claims in the future, cently been quoted a rate of 52c¢ for 
its ability to pay future claims de- a three-year term, with promise of a 
pending upon its ability to collect 30% discount after the first renewal, 
the requisite amounts from its mem- by the Canadian Hardware & Imple- 


bers in the future. 
It can only furnish protection of a 


ment Underwriters 
stand that 


Agency. I under 
through this agency poli 


temporary nature, and cannot be de cies are issued by the Hardware Mu 
pended upon for permanent life in- tual Insurance Co. of Minnesota, 
surance protection. Though hun Hardware Dealers Mutual Fire In 
dreds of such concerns have been’ surance Co. of Stevens Point, Wis., 
formed in the past, not one has sur- and the Minnesota Implement Mu 
vived to demonstrate that a life in tual Fire Insurance Co. of Owatonna, 
surance undertaking can be carried Minn., each company assuming one- 
on permanently on such a basis. third of the liability, severally only, 
For a time such a concern may not jointly and severally. 
furnish what looks like cheap insur- What would your advice to the 
ance, but the cheapness is more ap- Board be? Would they be justified 
parent than real, because inevitably in placing insurance of $100,000 


TRAIN’S 





113 MILES PER HOUR. This is the “Silver Jubilee’’ 


of the London 


& North Eastern Railway, photographed at King’s Cross, London, after a run 
from Newcastle in the course of which she reached a maximum speed of 
113 m.p.h. 


CANADA'S CONCERN RE- 


GARDING 


Page 17) 
prepared to hold 


(Continued from 


It was, in short, 


its place in the sun. After a com- 
paratively short time, it began to 
expand in population, arms and 
trade. It has never been defeated, 
and though this may merely be due 
to its never having faced a first rate 
and efficient power (Russia having 


been handicapped by internal dissen- 


sion and by lack of transportation) 
the fact remains that Japan has 
always proved efficient. It acquired 
Formosa in 1895, Korea and Liao- 
tung in 1805, and a large Man- 
churian area in late = years. Its 
peoples and commerce have _ not 
merely followed the flag, but have 
far outrun it, in the Philippines, the 
East Indies, Australia, South America 





through the Canadian Hardware & 

Implement Underwriters Agency, to 

effect a possible eventual saving of 

$216.00 in premiums, over a three- 
year period? 

K. M. L., Brampton, Ont. 

As the security afforded by the 


three companies known as the Fed- 


eral Hardware and Implement Mu- 
tuals is ample for the risks under- 
taken, and as they are regularly 


licensed in Canada and maintain as- 
sets in this country in excess of their 
liabilties here, they are safe to do 
business with. All claims are readily 
collectable. 

At the beginning of 1937 the total 
assets in Canada of the Hardware 
Mutual Fire Insurance Co. of Minne- 
sota were $296,200.45, while its total 
liabilities in this country amounted 


to $128,648.30, showing a surplus 
here of $167,552.15. Comparing 
this amount with the unearned 
premium reserve liability in Canada, 


$115,050.52, it will be seen that the 
company occupies a strong financial 
position in Canada in relation to the 
volume of business transacted in this 
country. 

The same statement applies to the 
other two companies in the group, 
will be apparent from the following 
summary of their financial position 
in this country: 


as 


Hardware Dealers Mutual Fire 
Insurance Co. ot Seen: Total 
assets in Canada, $351,575.44; total 


liabilities in Canada, "$119,876.13: 
surplus in Canada, $231,699.31; un 
earned premium reserve liability in 
Canada, $106,390.02. 
Minnesota Implement 
Insurance Co. of 


Mutual 
Minnesota: Total 
assets in Canada, $303,351.66; total 
liabilities in Canada, $129,281.21; 
surplus in Canada, $174,070.45; un 
earned premium reserve liability in 
Canada, $113,961. 


Fire 


THE FAR EAST 


and even the Pacific 
America. 


This bit 


coast of North 
of world history has been 
briefly reviewed because without it 
we can not fully weigh the evidence 
of Japanese trade expansion, and the 
significance of current events. The 
efforts of merchants to sell their 
goods in China and Japan finally met 
with some success, but they also led 
to industrialization of Japan, and a 


flood of cheap goods on the word 
markets. With a shortage rather 
than a surplus of raw materials, 


Japan has had to copy 
economy of such nations as Great 
3ritain, Germany and Czechoslo- 
vakia, and sell manufactures in trade 
for more raw materials to feed a 
growing population and industrial 
demand. 


WitHouT any attempt at fine in- 

terpretation, or any claim to 
special knowledge of international 
affairs, but merely accepting the facts 
at their face value, we see Japan 
taking advantage of a delicate situ- 
ation in Europe, and virtually deiy- 
ing the other powers, to gain control 
of China. As in the past, it wll 
probably bite off, in a military sense, 
more than it is prepared to chew 
commercially, but that will enable it 
to play the role of generous victor 
by foregoing part of what it has won. 
In China, a few commercial ports 
will serve as bases from which a 
policy of control and gradual pene- 
tration may be pursued. 

It is a serious error to view Jap- 
anese industry and commerce as con- 
fined to its two important materials 

silk and tea—and to the trinkets 
and toys which it is able to make 
with such skill. These were its initial 


the political 


stock in trade, but they proved the 
thin end of a great trading wedge. 
With the decline in natural silk 


Japan has veered to rayon and cot- 
ton, noticeably affecting the great 
British cotton trade; it is significant 
that China is an important producer 


of raw cotton. Japanese chinaware 
has undersold French and British 
lines, in spite of trade barriers. 


Gloves, jewellery, electric lamps and 
even furniture are Japanese products 
sold right here in Canada. We even 
buy canned fish, caught by Japanese 
boats propelled by engines made in 
Japan 


broad view of Japan’s pro- 
trade, we have only to 
glance at a table showing the stand- 
ing of the leading countries. Along 
with Japan’s rise to a place among 
the world powers, there has been a 
striking advance in its world com- 
merce, This is illustrated by the fol- 
lowing figures for twenty leading 


FoR a 


gress in 


lana ye 


RAILWAY MEN-SOLDIERS. 





se 


For 15 days each year, men of the 152nd Rail- 


way Construction Company, the officers and men of which are employed by 

Britain’s Great Western Railway, go into training. The men encamp at Long- 

moor, near Borden, undergo a course of track-laying and wharf building, are 

here shown watching an engine and cars passing over a section of bridge which 
they have just erected. 


When You Hear the Fire Alarm 


COLIN E. SWORD, Manager for 
J. W. BINNIE, Associate Manager 


countries for a 


your 


it is 
risks 


reassuring 


to know 


are covered 


by policies in this company. 


UNIO 
OF CANTON= 


ASSETS $30 MILLION 


HEAD OFFICE FOR CANADA, TORONTO 


pre-war 





year, a low 


depression year, and 1936 
1913 19382 1936 
(Millions of $) 

United Kingdom .. 5,764 4,048 6,115 
United States .... 4,205 3,253 4,802 
Germany ; 4,966 2,806 3,631 
France .. . 2,953 2,204 2,500 
Canada . 1,095 991 1,¢ 
Japan 677 888 1, 567 
Belgium .. 1,596 982 1,379 
Netherlands 2,814 982 1,137 
British India 1,376 S12 1,137 
Maly 2... 1,188 877 1,079 
South Africa 330 548 963 
Australia 725 509 936 
Argentine 872 621 919 
Sweden 446 440 801 
Brazil 641 332 785 
Switzerland 636 565 650 
Denmark .. 379 465 612 
New Zealand 206 211 105 
Norway 250 234 397 
Spain 456 157 201 

Totals .31,575 21,925 31,654 


This table shows that 


1936 trade 


of these countries, which account fo 


most of the world’ 


least back to the pre-war 
about 


Japan had gained 


ss 


otal, was at 
level. But 
$900 mil- 


lions, more than doubling its pre-war 


volume, which along with lesser 
gains by Britain, United States, 
Canada, South Africa, etc., was at 
the expense of certain other coun 
tries The principal losers were 
Netherlands, Germany and France. 

The table does not include the 
peak year 1929, when a total of $51 
billions was reached, with Japan 
accounting for about two billions 
But it does bring out the later re- 
covery, and it is notable that Japan 
in 1936 got back to nearer its peak 
year than did any of the othe 


countries in the 
VNANADA 
gether in their 
of trade. There is 
direct trade betwee 
ever, and for that 
with the far east 
interesting feature 
tion is mainly “ 
The figures of 
the far east, for 
March, 1937, 
Exports 
$ 


. 21,629,690 4, 
4,899,488 4 


and Jap: 


Japan 
China 
Hong 

Kong . 1,372,904 


Totals 


ai, 


On the import side we 
rned, 


to be 


greatly conce 
of the items which 
also available fron 
including some 
Empire. They 
peanut oil, oranges, 
jute products, silk, 


27,902,082 9, 


billion dollar 


an 


aggregate 


TT t 
mat 


is small. 
is that 
favorable” 
Canadian 
the fiseal y 
were as follows 


Imports 


796, 
75 


»2 (od, 


709,: 


781 


we 
:. @ 


within 
include rice, 
some cotton 
rayon, 


are 


class 


closer to- 
volume 
latively little 
he two, how- 
ter, our total 
The most 
the rela- 
to Canada. 
trade with 
ended 


ear 


Balance 
$ 

508 

235 


16,8: 


2 
3, 
924 


gs 
5 


G2 bo 


tow 


We 


316 


663,588 


,059 18,121,023 


co not need 
because most 
bring in are 
ther 
the 


sources, 
British 
tea, nuts, 
and 
chinaware 


and 


each 





INSURANCE 
SOCIETY 


Canada 
(Montreal) 








Nuts and 
over 
China 


toys 
imount ot 
from 
portant 


ses 


to the 
dollars 
most im- 
individual items. Our pur- 
from Japan are varied, and 
mainly manufactured. 

Our exports to countries are 
chiefly metals, wheat and flour, and 
pulp and paper, all natural products 
of Canada, and valuable where raw 
materials are scarce but population 
is plentiful. Japan last year took 
about $1,947,847 of aluminum, $3,- 
976,269 of lead, $1,055,583 of 
$2,006,503 of nickel, $673,5 
scrap iron, and $884,794 of 
The three markets’ took 
mately $5 millions of 
Wheat and flour, and a similar total 
of pulp and paper. War preparations 
by Japan were responsible for some 
increases in its buying last year. 


oil 
million 
the 


peanut 
one 
are 


these 


zine, 
30 of 
asbestos. 

approxi- 
Canadian 


T APPEARS that our 

with the Far East, 
event amounts to only 
cent of our total 
to be seriously 
pective 
Japanese 
United 


serious 


direct 
Which in any 
about two per 
trade, is not likely 
affected by any pros- 
change. Consequences of 

inroads on British and 
States trade are a more 
threat, because it is on the 
prosperity and purchasing power of 


trade 


these nations that we mainly depend. 
True enough, we could sell our 
grain, our lumber and our metals to 
Japan or to are instead of to 
Great Britain and the United States, 
but we would be “ander a greater 
competitive handicap, by reason of 
shipping costs to say nothing of 


political factors. 

From military 
alization is a far 
a great deal of 
would be needed 
resources and 
trade 
Temporarily, 
the 


success to industri- 
cry, of course, and 
development work 
to utilize Chinese 
labor for the promo- 
under Japanese control 
the situation works to 
advantage of competitors, be 
‘ause there is interference with nor- 
mal production in both Japan and 
China, and actual destruction 
of plants and shipping Even from 
the longer viewpoint, might con- 
sider the possibilities of cheap labor 
under British supervision in India, 
or under the Dutch in the East 
Indies 

The difference is 
tively high-standard 
shied at promoting 
with their home 
Japan has based 
cheap labor, 


tion of 


some 


one 


that these 
countries have 
such competition 
industries, while 
its own program on 
and may be all too ready 


rela 


to further that progress through the 
still cheaper labor of China. A weak 
spot in the Empire industrial struc- 


ture was found when Japanese de- 
veloped at Singapore plants for the 
production of rubber footwear enjoy- 
ing British preferential rates. If that 
could be done with Malay or Jap 
anese workers, under a foreign juris- 
diction, what may they not do with 
the Chinese, whose characteristics 
they know well, under jurisdiction or 
control by the Japanese themselves? 


OUR LAND TAX SYSTEM 


(Continued fro 
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MHE ghost of Henry George 

laid on us a heavy hand. We 
still the familiar tags about 
searcity, the monopoly rights of the 
landowner and the magic of sngle 
tax, in a community where there is 
no lack of empty space. Our cities 
straggle because the very hea ) 
development has been killed and be 
cause taxes on vacant land |! 
made it unusable and unsaleabl] l 
competition with lands in suburl 
areas 

‘he peculiar fallacy «< Ni 
American thinking in matte f 
nomics has been its devotior 
balance-sheet theory of w th W 
bring up our children, the latt 
Edward Kiely once said, ‘‘on box 
ears and statistics.'’’ We have failed 
to see the lesson, which is every day 
driven home upon us, that in the end 
wealth is production; that incon 
not assets, must be the source of ou! 
livelihood and prosperity. Nothing is 
less real than an asset which costs 
money to hold And in f I 
are many so-called assets W ha 
ruined their owners in the n \ 
ing of them. It is a long story as to 
vhy we paid less attention to operat 
ing statements, and to the realities 
of production. The mere momentum 


of life carried us on 


and the deve 








ment of a new and vast nain 
blinded us to the realities wh 
have overtaken us We though 
values were bound to increase |! 
matter what we did 

In regard to land taxation we 
began quite early in Canada to en 
visage, not income but the mor 
elusive thing, capital, as the basis 
our system of local finances In On 
tario it was first of all in rega to 
rural lands that we selected the 
capital value as the basis of assess 
ment. We came to it by stages 
Under the Assessment Act of 1793 
the Justices of the Peace in Quart 
Sessions struck rates on each owne) 
of real and personal property rang 
ing from 2s. 6d. up to 20s. on assess 
ments ranging up to a maximum of 
£400. In 1811 we turned to a flat 
rate assessment of so much for each 
acre of arable and meadow land, fo 
each horse and cow and so fort! 
Later it became the duty of \ 
assessor to appraise the actual cash 
value. Only in 1866 did we finally 
abandon the rack rental, or theo 

















retical earning ee basis ot 
issessing urban lands. And of course 
in so doing we made the apparent 
issessable basis of municipal finance 
much greater by so doing, without 
there] increasing the power to pay 
taxes 
B! 1 n most cecisive step 
n the slavement of the land 
f was introduction from the 
} Sta the le 
( I 182 Taxes 
ld 1 lat 
( S n ecessively reduced 
hen to thre and more 
recently to two years in the case of 
in d land in defaulting mu 
Li ities. In some provinces the 
period |} been cut to one year By 
at admirable instrument 
! nishment of the defaulte1 
ke Saskatoon has become the 
own of thirty per cent of the 
municipal area, and Winnipeg 
n I 1 ti I i mto 
s Cas n Us monument to 
I system 0 tior 
nh spit of the severity of the 
ena s tax sale distress and 
r very the ownel by legal 
on, mun taxes continue sub 
S tl n irs. They were close 
py ,UUt roronto at the end 
L93¢ of a little over 
> Uf Uv peak in great 
\ out by inc ased 
ise of severe measures in collection 
O ses to believe defaults are 
yecas ed either by dishonesty or 
ompetence of the ratepayer. One 
larvels at his inareenate sub- 
ssiveness. Why should he not rebel 
i having his prope Pty taken from 
him to pay debts over the incurring 


of which he has no real control? 
truth is he has never thought 
problem at all. Or if he 
not realize that nowhere 
British Empire do similar conse 
attend inability to pay taxes 
all proportion to 


The 
about 
has, he 
does else in 
the 
quences 
which are out ol 
ability to pay 

If we have a 
the 


are ever to 


determining 


rational 
amount of 


basis fou 


taxes to be levied in respect of land 
we must recognize that no value 
an exist without income producing 
rower, and that, if taxation destroys 
that power, it destroys value no 
matter how we blind ourselves with 


stupid theories. 
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CANADA'S BUSINESS VOLUME 











President S. H. Logan and A. E. Arscott, General 


Manager, Add 


ress Annual Meeting 


THE CANADIAN BANK OF COMMERCE 


Year 1937 One of Most Favourable That Many 
Canadians Have Ever Enjoyed Declares 
President Logan 


LONG DRY CYCLE IS TURNED 





The Annual Meeting of Share- 
holders of The Canadian Bank of 
Commerce was held in the Head 
Office of the Bank in the City of 
Toronto January 11th, 1938. The 
annual report, showing continued 
progress of the Bank, was pre- 
sented and read, after which the 
President, Mr. S. H. Logan, and 
the General Manager, Mr. A. E. 
Arscott, addressed the meeting. 


GENERAL MANAGER'S 
ADDRESS 


We have come through an unusual 
marked in its early part by a 


year, = = 
high rate of economic activity ovel 
most of tne world, and later by a slow- 
ing down in several countries and a 
sharp reversal of the recovery move- 
ment in the United States. For 
Canada, 1937, like the intervening 
years from 1933, was mainly one of 


In several 
economy a 
and em- 


adjustment. 
branches of our national 
level of productivity 
was. attained Notwith- 
standing the influence of the sharp 
recession in the United States upon 
certain of our industries as well as 
upon our stock and commodity prices, 
Canada’s business volume as a W hole 
greater than in 1936 


progressive 


record 
ployment 


was 10 per cent 
EXPAND 


One of the outstanding features of 
the year the expansion in the 
heavy industries which had pr¢ viously 
lagged so much in the progress of Can- 
ada toward recovery The increase 
in this group more than offset the de- 
cline in others. While the and 
automobile members are shown of- 
ficially as having made the 
rate of progress, certain others w hose 
are known to the Bank, but 
who do not publish statements, made 


HEAVY INDUSTRIES 


Was 


steel 
greatest 


records 


juite as good headway A further 
feature of the heavy industry situa- 
tion, and one which deserves wide 
recognition, is the introduction of new 


mainly during the 
depression period when efforts were 


products evolved 












be ing made to counteract the defla- 

tionary effects then felt in the stand- 

rd equipment departments. As a 

esult of this enterprise, these indus- 

es have become more diversified 

ndn v of 1 greater range of pro- 

ve, therefore, achieved 

in their own operations 

| to industry in general 

steadiness than was possible a 

irs ago nfortunately there 

NY nes of industry in which 

the progress f tne revious year Was 
tI} NGUARD 

\ i een 

r 't inguard inada’s economik« 

idvance. The powerful influence of 

the ¢ ansion in lining upon Can- 

adi siness gen is not fully 

reflected by the new record in 1937 

of $450,000,00' n production value 

That figure represents merely the net 

result Many branches of industry 

benefited from n ng activities be- 





ause these operations 











demands for equipment 

Moreover, minil 

more stable record of 

the depression years 1 
ing industries, and has been large 
instrumental in providing ne em- 
ployment during the re 1 
Canada has assumed an enviable place 
in world mining and eve! nco ig 
ment should be given to the f 
expansion of this vitally important 


industry. 
AGRICULTI 


In agriculture 
of sharp contrasts. As 
drought affected the centre of the 
Western grain belt so disastrously as 
to destroy all commercial wheat over 
about 40 per cent. of the planted area 
and to inflict upon the Province of 
Saskatchewan the most severe set- 
back ever experienced in the history 
of Canadian agriculture. Not only 
was the Western wheat yield _ the 


RAL CONTRASTS 


tne year Vas one 


known 


lowest per acre on record, but coarse 


grain and fodder crops were damaged 
so greatly as to call for wholesale 
liquidation of livestock holdings in the 
stricken districts. This involved losses 
which even the generous compensation 
accorded by the Dominion and Pro- 
vincial Governments could not offset, 
and which will require a period of 


favorable years to make good. More- 
over, the wheat crop in the highest 
yield areas, notably Manitoba and 


Alberta, was not as valuable 
appear from statistical re- 


Western 
as might 


cords. The quality was lower than 
that of 1936, as indicated by the 
smaller proportion of contract grades 
and the lower protein in that part of 
the crop marketed between August 
and the end of the year. Further- 
more, about half the crop in Manitoba, 
one of the largest ever harvested, was 
of the Durum variety for which the 
demand has been so poor that it has 
sold at a considerable discount below 
bread wheat. The latter, however, has 
commanded premium prices. 


FARM PURCHASING POWER 


It is not surprising, therefore, to 
find that as a result of these adverse 
conditions and of rising agricultural 
costs, the farm purchasing power of 
the Dominion in 1937 failed to main- 
tain the increase of the four preceding 
years, although the year was the most 
remunerative of the past decade in 
favored crop areas, comprising a large 
part of Ontario and sections of Quebec, 
British Columbia and the Maritime 
Provinces. 

It is highly gratifying that pre- 
season moisture conditions in the 
Prairie Provinces are the most promis- 
ing since 1933. In about 70 per cent. 
of the total wheat area the autumn 
precipitation was either above average 
or nearly normal, some of the heaviest 
rains falling in districts which reaped 
short crops in recent years. This gives 
us a much more cheerful outlook for 
the present year, and affords strong 
grounds for the hope that at long last 
a turn in the cycle has come and that 
the Canadian West will again resume 
its rightiu: place as one of the greatest 
grain-producing areas of the world. 


BANKING TRENDS 


Conditions affecting Canadian bank- 
ing have undergone a marked change 
in recent years. In the early days 
when great economic activity pre- 
vailed through the development of 
the older Provinces and later when 
the West was being opened up, the 
problem of the banks was to gather 
sufficient deposits to enable them to 
take care of the ever-increasing de- 


mand for loans. The World War 
added enormously to this demand 
which, after a brief post-war inter- 


val, continued active during the suc- 
ceeding decade. Following the crash 
of 1929, however, a period of sharp 
contraction occurred, owing to dras- 








tic liquidation of commodities and 
securities with the result that the 
banks have found themselves with 


more funds than they have been able 
to employ profitably, the precise re- 
verse of former conditions. 

LOW 


INTEREST RATES 


The recovery in business, commenc- 
ing in 1933, gained impetus until the 
peak was reached about the middle of 
the past During this period in- 
dustry operated on rising price levels 
and consequently production and ser- 
V larger earnings The 
banks, however, have been less for- 
tunate and have not benefited to the 
same extent as trade and industry be- 
cause their inventories are composed 
of cash and credit anu, as you know, 
instead of the rise in interest rates 


year, 


ices vielded 


which followed previous depressions, 
these have remained low or fallen fur- 
ther, partly by reason of a broader 

dit structure, but chiefly as the 
effect of governmental policy. This 





ylicy has been prompted on the one 





ind by a desire to refund maturing 
to obtain new money at as 

i cost as possible, and, on the 
other hand, by a wish to encourage 
jusiness to expand by making it 


heaper to borrow. To my mind this 
policy is sound up to a point, but 
beyond that fails to achieve its pur- 


pose, because private capital will not 
take the natural risk involved in con- 
tructive enterprise without a fair rate 
of interest return. Failing that it will 
emain on deposit with the banks or 
seek temporary employment in short- 
term high-grade securities. 


GENERAL CONDITIONS 


We have come a long way on the 
road of recovery since the dark days 
of the great depression, but we now 
find ourselves in another period of 
readjustment. This is not peculiar to 
Canada, but is being felt even more 
acutely in other countries, notwith- 
standing intensive remediai efforts on 
the part of their governments and the 
adoption of highly empirical regula- 
tions and restrictions designed to safe- 
guard against major fluctuations in 
business and production, It has trans- 
pired, however, that these measures, 


while they have had a temporary 
stabilizing effect in some quarters, 
have retarded healthy progress in 


others, and it has, in my view, been 
now clearly demonstrated that the old 





NOTES FROM ANNUAL MEETING OF 
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Heavy Industries which 


lagged in former years 


made marked progress in 1937. 


Pre-season Moisture in 


areas of long drought 


promises well for harvest in 1938. 


Returns to farmers of sections of Eastern Canada 
and British Columbia most remunerative of 
past decade. 


Mining Production rose to a new high with 
production of $450,000,000, while Mineral 
Exports made a gain of 170%. over 1932. 


Forest Industries were active, and Export of Wood 
Products increased by 70% over 1932. 


Great hope for continued prosperity is World 
Peace, and the great hope for World Peace 
lies in common interests of British Empire 
and the United States. 





well-known fundamental principles 
still govern the economic life of na- 
tions. These, however, are not being 
allowed to function in their natural 
way but are continually thwarted in 
their operation by the artificial, so- 
called emergency, measures I have 
mentioned. Nevertheless, there is, I 
believe, a growing realization that 
these fundamental principles are 
sound and also that business fluctua- 
tions are bound from time to time to 
occur. We have seen major upswings 
in the past and have observed that 
these movements have always been 
followed by reactions. It is inherent 
in mankind to be either over-optimis- 
tic or over-pessimistic. When a re- 
covery period is in progress a spirit of 
buoyancy prevails, demand is over- 
estimated, orders are booked far ahead 
in an effort to stock up against anti- 
cipated increases in prices and, in con- 
sequence, goods are over-produced. 
Conversely, when the upward move- 
ment reaches the point where the 
momentum falters or begins to de- 
cline, distrust develops and confidence 
is shaken. This is where we stand to- 
day—we are now slowly digesting an 
over-expanded condition. In endeav- 
oring to appraise the outlook we are 
handicapped in our search for helpful 
precedents because of the many fac- 
tors which now affect our economic 


life but did not formerly exist. I need 
only refer to the restrictions which 
have been imposed on world trade, 


the control of foreign exchanges, the 
vast armament programmes and the 
ever-present possibility of further in- 
ternational complications. It is my 
firm belief, however, that Canada with 
her vast natural resources, her wide 
range and variety of products which 
the world so greatly needs, and the 
industry, capability and enterprise of 
her people, is in a more favored posi- 
tion than almost any other country to 
withstand any temporary recession in 
general trade and to participate fully 
in the advance which will inevitably 
occur when the necessary adjustments 
have been made and confidence is 
again restored. 


WHOLE-HEARTED STAFF 
CO-OPERATION 


There is one other matter on which 
I desire to comment, and which, al- 
though I have left it to the last, I 
regard as of first importance so far 
as the welfare of the Bank is con- 
cerned. I refer to the staff, and I 
want to take this opportunity to.ex- 
press my sincere appreciation of their 
efforts to further the Bank’s interests 
during the past year. They have 
shown a fine spirit of loyalty and zeal 
in their work, which has been well 
done, and I cannot speak too highly of 
the whole-hearted co-operation which 
they have accorded me and the other 
executive officers in the conduct of 
the business of the past year. 





PRESIDENT S. H. 


LOGAN REVIEWS 


CANADA’S EXPORT TRADE IN 1937 


The year 
favorable 


1937 was one of the most 


that many Canadians have 
ever enjoyed. As the General Man- 
ager has indicated, exceptional acti- 


vity prevailed for most of the year in 


many sections of the Dominion, the 
notable exceptions being Saskat- 
chewan and Eastern Alberta. In the 


areas showing advances over 1936, o1 
at least as good conditions as in that 
year, are situated about 85 per cent 
of our people, and it is the most satis- 


factory feature of the period under 
review that such a large proportion 


of our population either maintained o1 
improved its position. 
tion is, of 
devastating 


This satisfac- 
course, tempered by the 
effects of intensified 
drought on the Western prairies, 
where the stricken districts of culti- 
vated land and the number of farmers 
in need of public relief has been 
greater than ever before. The better- 
ment elsewhere, however, added to the 
reserve of economic strength from 
which to draw in order to sustain the 
people of the West in their distress. 


DUE TO EXPORT TRADE 


It is quite apparent that the econ- 
omic progress in Canada during 1937 
was due largely to a series of favorable 
developments affecting the country’s 
export trade. This trade, though re- 
cently on a declining scale from the 
record volume of the preceding year, 
had a value above one billion dollars 
and, like that of 1936, was, on a com- 
parable price basis, actually greater 
than in 1929. Had there been avail- 
able for the autumn trade even a fair 
exportable supply of grains, instead of 
the smallest surplus ever on hand in 
relation to our productive facilities, 
the total volume of exports would 
have reached an all-time peak. As it 
was, exports of certain products were 


of exceptional proportions, graphically 
shown by the following round figures: 


KE XPORTS—11 MONTHS ENDING 


NOVEMBER 
1928 1937 
Gold $27,000,000 $100,000,000 
Copper _ 21,000,000 52,000,000 
Lead 10,000,000 17,000,000 
Zine 8,000,000 15,000,000 
Nickel 21,000,000 54,000,000 


Non-metallic 


Minerals 24,000,000 29,000,000 


The export 


trade of the past year 
provided the people of Canada with 
a new fund of purchasing power 


amounting to hundreds of millions of 
dollars. Practically all the products 
we sold abroad were in excess of cur- 
rent domestic requirements and aside 
from providing foreign exchange with 
which to meet external debt services, 
they brought returns to be used for 
repurchases of Canadian securities 
held by foreign investors, and for im- 
ports of commodities which we need, 
but cannot ourselves produce. Thus. 
our imported merchandise is provi- 
sionally estimated at $8 5,000,000, and 
included various raw materials, such 
as cotton. real silk, wool and rubber, 
for fabrication in domestic 
and mills by our own people. 
We continued last year, therefore, 
to derive a twofold advantage from 
our foreign trade: first, the employ- 
ment of labor and other services 
necessary for the production, process- 
ing, transportation and distribution of 
our exportabie commodities; and 
second, a wide range of domestic ac- 
tivities consequent upon the return 
flow of trade in the form of essential 
imports. 
_ Canada usually occupies fifth place 
in world export trade. As, however, 
her population is the smallest of the 
five leaders—in fact, the smallest of 





factories 


the first eight ranking countries—her 
productive capacity for export, after 
providing for a high national standard 
of living, is the greatest per capita. 
It is indeed remarkable that this in- 
dustrially young country, with a popu- 
lation of less than twelve millions, 
should be able to produce exports 
about one-third as large as those of 
the United States, a more highly de- 
veloped nation, with a population of 
nearly one hundred and thirty mil- 
lions and still in possession of vast 
natural resources. 
WISE TRADE 
The great extent and variety of 
Canada’s natural wealth partly ex- 
plain her high standing in interna- 
tional trade. So, also, do the com- 
mercial trade treaties effected by our 
forward-looking governments of the 
past five years. And, of course, in 
recent years there has been the stimu- 
lus of general economic recovery, 
spreading and accelerating from 1932 
until early in 1937, by which time 
world industrial production had risen 
to an unprecedented level. To make 
the most of their opportunities, how- 
ever, Canadian exporters had to show, 
and did show, a marked degree of 
enterprise and of adaptability to ma- 
terially altered world conditions. 
Even when, in the early stages of the 
depression, international trade restric- 
tions were most severe and long- 
standing connections of great value to 
this country endangered, new markets 
were being developed, with such suc- 
cess as to broaden eventually the 
whole scope of our export trade. 


»ORLD TRADE CHANGES 


It was in the diversification of ex- 
portable products, however, that the 
variety of our natural resources and 
the enterprise of our exporters showed 
to the greatest advantage. Changes 
in tastes, which alter currents of 
trade, are of common occurrence, but 
probably never did international com- 
merce show such divergent trends as 
in the recent years of intense econ- 
omic nationalism. In the countries 
most devoted to this policy of self- 
sufficiency drastic import restrictions 
were placed on foreign food-stuffs, 
with the result that world trade in 
these has been kept practically at the 
low depression level of 1932. But by 
1937 there were such large gains in 
other raw materials and manufactures 
as to raise the volume of world trade 
as a whole (world exports and imports 
combined) by about 25 per cent. over 
that of 1932. This expansion may be 
ascribed to various causes, among 
them, the world rearmament pro- 
gramme, but one should be particu- 
larly emphasized, namely, the fact 
that the limited resources of raw ma- 
terials, notably wood and base metals, 
in the countries mentioned, have made 
self-sufficiency more difficult than in 
the case of food-stuffs. The Old 
World, including the Orient, has had 
therefore to satisfy its growing de- 
mands for these materials by drawing 
upon the supplies of richly endowed 
countries such as Canada. 


TREATIES 


CANADA RESPONDS TO GREAT 
TRADE CHANGES 


Now let us consider Canadian ex- 
port trade in this period of abnormal 
change in the character of world com- 
merce, taking three classes which 
make up 90 per cent. of our exports. 
The volume of agricultural exports in 
1937 was slightly less than in 1932. 
But notwithstanding a continued nar- 
row American market for our lumber, 
exports of all wood materials rose by 
about 70 per cent. over 1932 to account 
for about one-fifth of all exports. The 
most striking development was, how- 
ever, in mineral exports, which gained 
by 170 per cent. and thus were more 
than one-quarter of our total trade, 


as compared with 15 per cent. six 
years ago. 
It must not be supposed that ad- 


justments to those shifting demands 
in world trade have been simple or 
easy. High ocean freights such as those 
of the past year interfere with our 
shipments of lumber because they 
lessen our power to compete with the 
lumbermen of Northern Europe. Dis- 
turbances in Spain seriously affecting 
that country’s mineral production, 
coupled with the European demand 
for armaments, have caused increased 
iron ore shipments from Newfound- 
land and an expansion of steei exports 
by the leading producer in Eastern 
Canada. A slackening of business in 
the United States means, of course, a 
slowing down of our paper exports. 
High tariffs against our wheat, which 
have frequently been imposed in the 
past, contract the market for that 
most important product We have a 
surplus each year of about 250,000 
head of cattle, but uniess there is a 
good export demand for this excess 
the live stock market is dull and the 
farmers’ purchasing power is lowered. 
Such instances are ever present in 
one form or another. Our exporters, 
therefore, must continually be study- 
ing ways to combat adverse events or 
to take advantage of developments in 
their favor and they have undoubtedly 
shown great skill and energy, to the 
benefit of the entire Dominion. 


RECESSION IN UNITED STATES 


In view of the great influence that 
Canadian export trade has upon 
domestic affairs it is always neces- 
sary to give close attention to con- 
ditions abroad. Because of the pres- 
ent lack of balance this would seem 
to be more than ever essential. It 
may appear surprising that the United 
States, which in 1937 was favored 
with the best agricultural conditions 
since 1929 and had at its disposal the 
highest national income in _ several 
years, should experience a recession of 
considerable magnitude. As long ago 
as last summer, however, fundamental 
maladjustments were apparent to 
those who chose to look beneath the 
surface. Had these maladjustments 
then been recognized steps might have 


N 1937 WAS 10% ABOVE 1936 


been taken immediately to check the 
decline, one of a series of set-backs 
since the revival commenced in 1933. 
It is hardly to be expected that a 
quick recovery can be made from a 
recession which has reduced business 
activity to the level of three years 
ago, but it is encouraging to note that 
quite recently some resistance has ap- 
peared in industries which were first 
seriously affected last spring and sum- 
mer. Thus, construction contracts 
awarded in November showed a 
contra-seasonal advance from the pre- 
ceding month, while the price of steel 
scrap firmed slightly after a steady de- 
cline since midsummer. 

In striking contrast to the Ameri- 
can situation is that of France, a 
country which but a few months ago 
was suffering from serious economic 
ailments, but which has recently ex- 
perienced some degree of recovery. 
In Great Britain industrial activity 
has declined moderately from the 
summer peak, while in various other 
countries—the strong Scandinavian 
group, for example—recovery seems 
to have been arrested, at least for the 
time being. In general, the inter- 
national situation once more affords 
a demonstration of the truth that the 
fortunes of every country are bound 
up with those of all the others. The 
full economic activity of all is re- 
quired for the prosperity of all and 
this is to be achieved only by well 
balanced production and trade. 


CREATORS OF NEW WEALTH 


In outlining the progress of Can- 
adian export trade under exceptional 
difficulties, I have emphasized the 
achievements of constructive business 


enterprise in this naturally favored 
land. The question might well be 
asked: Who in Canada are most 


likely to be effective in creating new 
wealth, employment and purchasing 
power for our people—men who have 


by their enterprise so greatly ex- 
panded our trade and industry and 
opened new markets for Canadian 


products, or those who seek to assume 
control of, or even to overthrow, the 
nation-wide systems of business and 
finance through whose efficient opera- 
tion such nationally beneficial results 
have been achieved? 

These systems are not of over- 
night growth. They are the product 
of centuries of evolution and adapta- 
tion to economic needs. They stand 
unrivalled in their capability to be of 
real practical service to the Canadian 
public. Should another period of un- 
settlement intervene in world affairs 
they may be depended upon to pro- 
tect Canada from the worst effects 
of such a catastrophe as they did dur- 
ing the years of the Great Depression; 
or if as, I hope, the present retrograde 
movement is checked and the inter- 
national flow of goods resumed in 
even greater volume they will, as in 
the past, obtain for our people the 
full benefits of such resumption. 


PERIOD OF ADJUSTMENT 


In the past few months we have 
witnessed steep declines in commodity 
prices, such as usually presage a busi- 
ness recession. A drastic fall in the 
exchange values of securities is like- 
wise a warning, for stock exchange 
movements are generally accepted as 
barometers of the future state of busi- 
ness. Falling commodity prices are 
signals to the business man to avoid 
excessive inventories. Falling security 
prices affect the volume of retail sales, 
at least in luxury goods. They also 
cause many to defer purchases which 
they would otherwise make. Mem- 
ories of the last depression are fresh 
in the public mind. Part of the cur- 
rent pessimism is a reflection from 
1932 and due also to the troubled state 
of Europe and the dangerous situation 
in the Orient. The hope may be 
ventured, however, that after a period 
of adjustment and stabilization the 
upward march of business will be 
again resumed. It must not be sup- 
posed that all speculation in stocks is 
economically harmful. An outstand- 
ing illustration of this statement is 
the remarkable growth of our mining 
industry, highly speculative in nature, 
which now has a production value of 


over $400,000,000 per annum. While 
no one can for a moment condone 
speculative investment to an extent 


that overstrains individual resources, 
the public must be willing from time 
to time to risk money in new enter- 
prises if our natural wealth is to con- 
tinue to be progressively developed. 
Canada is a country which despite its 
ups and downs has exceptional re- 
cuperative power and unlimited pos- 
sibilities. It is one of the best in which 
to live and work. 


WORLD PROBLEM OF TODAY 


The greatest problem of the world 
today, including of course the United 
States and Canada as vital parts of it, 
is the settlement of European affairs 
upon a basis that will remove the 
constant threat of another world con- 
flagration, and the termination with- 
out western entanglement of the dis- 
astrous war now going on between 
Japan and China. This problem must 
be left to the skill and wisdom of 
statesmanship in the various nations 
concerned, The individual can do but 
little and prediction as to the course 
of events is idle and futile. We, in 
Canada, have faith not only in the 
might but also in the good sense, calm 
judgment and wise forbearance, even 
in the face of grave and wilful provo- 
cation, of the British people and their 
Government. We have also confi- 
dence in the power, influence and 
right intentions of our great neighbor 
and kindred democracy to the South. 
The chief interest of both the British 
Empire and the United States is world 
peace. By their joint or cooperative 
action it is most likely to be achieved 
and made permanent. To the extent 
that Canada is able. to assist in the 
realization of this great ideal our Gov- 
ernment should be able to depend 
upon the support and encouragement 
of the Canadian people. 
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BUSINESS AND MARKET FORECAST 


| (Continued from Page 17) 
LOOKING MORE HOPEFUL—On three occasions in the past 
three months, namely, October 19, November 24, and December 
28, the market has met strong support in the same price area. 
Triple bottom formations of this character have frequently been 
succeeded by substantial rallies, and in the present instance there 
are other factors, discussed below, also working for an upward 
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j price movement. 

ig As a first consideration, the decline from August 14 has had 

& no rally, or counter-movement in prices, commensurate with the 

: extent of the decline. Such a rebound, if coming at this point, 
e would carry the Dow-Jones industrial average into the 143/162 
'S r zone, on technical grounds alone. While the point from which , 
# a technical correction of the above mentioned character gets under 
a f way can never be predetermined, the past three months’ refusal 
a f by the market to enter new low ground would suggest that at 
3S ¢ least an attempt at such type of rally is being made. 
) Second, as pointed out in one of our December Forecasts, the 


on 
ut : period covered by the first months of a new year is one when 
)- market strength is normal. This tendency has applied in bull and 
st 


bear markets alike, and, as previously explained, may be due to 








1- the surge of optimism and hope that usually characterizes the 

ts & early days of a new calendar planning and working period, but 

a ’ is undoubtedly influenced by the relatively sizeable reinvestment cman s 

a= c demand arising from year-end and January interest and dividend 1937 A Year of Continued Steady Growth 

el : disbursements. Thus the time factor, while not assuring an 

a= upmovement over the weeks ahead, at least throws its balance in 

is such direction. 

i- 5 Lastly, it will have been noticed that, commencing in late The 66th Annual Report gives an account of stewardship 

a November, the character of the market’s minor swings has s 

70 altered. Whereas, from August 14 to November 24, the declines, for the past year. Policyholders have ample reason for 

ic as compared with the rallies, ran from the longer number of days * ° ® ® . 

k= and registered the greater total volume; since November 24 the pride in the solid expansion of their Company. 

y. t opposite condition has existed. The current pattern normally 

Ly characterizes a movement which is heading forward. a e 

1e If the market is to fully respond to the several bullish sug- Highlights of 1937 

or A gestions which are being held out to it, as discussed above, it 

in ® should now show ability to move above its minor rally points of “ " <_ A= 

is ¢ December 21. Penetrations of these points would be indicated Total Assurances in Force r 7 x ce s - = 4 Increased to $41 1,141,459 

1e by closes in both the Dow-Jones rail and industrial averages at New Assurances Paid For in 1 ing wale . ‘ ‘ 

r- or above 33.66 and 130.99, respectively. On the other hand, = 7 2 937, Including Revivals Increased to 18,443,831 

1s failure to make such points, followed by a close in both averages Net Gain in Assurance in Force . ° . > . . . ° Increased to 12,641,886 

1e at or under 27.90 and 112.638, would unsettle the entire picture, Total ; 

1d calling for a new and lower level of support from the entire otal Net Income for Year. a) ee . . . . Increased to 22,573,292 

> lecline. . * io e ‘ on 

e decline Payments to Policyholders and Beneficiaries in 1937 . Increased to 12,092,535 

d DOW JONES STOCK AVERAGES Total Assets . . 1. . «+ . 2 «© «© «© «© « «© © mereased to 120,673,529 
_ SEPT. _ocT. Nov. __DEC. JAN. Ree DOP Se eR. aK Sw «Sue eed we 8.813.998 

Total Unallotted Surplus (to meet future contingencies) Increased to 4,686,929 

a ! ° . 

- A copy of the Annual Report will be mailed upon request 
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DAILY AVERAGE STOCK TRANSACTIONS 
1,354,500 1,094,000 1,008,500 
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Has Weakness for Plausible Schemes and 
vd Lacks Knowledge of Past Experience 
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ne Government of the Dominion of Canada 
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xe BY WALTER LIPPMANN i 
Be as to both Principal and Interest 
si- bn oe ee 
re A LTHOUGH the oratorical sym- No one realizes that better than 
id = I , aved : > manv Jack- Mr. Roosevelt himself. No one is mn y ° . ei —s ° 
phony played at the many Jack t e Bank of Canada is authorized by the Minister of Finance to receive 
ty son Day dinners was in several parts more fully aware than he that what The Bank of Canada i: : y ot an of Fi vance t » 
eS, and in many moods, a single theme stopped him in 1937 was a revolt ot on behalf of the Canadian National Railway Company, 
so ran through the whole performance. the liberals and progressives. sew S 2 . 
ch It was that the New Dealers con- The proof is that all his oratory subscriptions for the following bonds: 
m- sider themselves the legitimate car- low is devoted to regaining the con- 
sh riers of the progressive tradition fidence of the orthodox liberals who Four-Year 2% Bonds, due January 15. 1942 
ir- which descends from Jefferson and rebelled against the threat of cen é 9 
m Jackson, through Lincoln, Cleveland, tvalized and personal government Be Inne OQ. 9507 Bnei ° z 
ite Theodore Roosevelt and Woodrow presiding over a comprehensively Issue Price: 99.25 o ane accrued unterest, 
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be self in this line, seeking to convince It is not the fashion in political yielding approximately 2.20 0 to matibeity 
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ng the frightened conservatives, he di patron saints from Jefferson to Issue Price: 97.00 ( and accrued interest, 
re, rected his main appeal to the dis- Wilson, 2 ee yielding approximately 3.29% to maturity 
of affected liberals and progressives who But they know better. Their real ‘ t : . 
ile have come to feel that in its later Opposition comes from men and wo- 
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TNHE cost of living has become a 

political footboard in the British 
Parliament. The Liberals and Social- 
ists contend that something should 
be done to mitigate the effects of ris- 
ing prices of food and other final con- 
sumers’ goods at a time when there 
much hope of substantial 
further wage advances. The gov- 
ernment replies that the standard of 
living of the British peopik 
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1927 as base year, we find that the 
cost of living fluctuated around a 
THE WESTERN SAVINGS AND LOAN ASSOCIATION more or less steady wage level until 


the spring of 1930 and has been well 
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The problem has to be viewed from 











CANAD A BUILDING 
EMPIRE EXHIBITION IN SCOTLAND 


MAY TO OCTOBER 1938 


“The Show Window of the Dominion" 


fA\T GLASGOW, SCOTLAND, in 1938, the Empire is uniting 
A to produce the greatest and most important event of the 
kind over a considerable period. From May until October this 
year, the eyes of the world will be on Scotland. 


The magnificent CANADA Building at the Exhibition has been 
planned for a brilliant display of the manufactured and natural 
resources of the Dominion. It will be, in truth, the ‘‘Show 
Window of Canadian Products’’. 


Plan now to exhibit your products in the Canada Building at 
the Empire Exhibition, and to visit Glasgow in 1938. Take full 
advantage of this opportunity to make new trade contacts, to 
develop new outlets, and to sell your goods in this market. If 
interested apply for reservation forms regarding space required 
in the Canadian Pavilion. 


Any further information may be obtained from: 
The Canadian Government Exbibition Commission, 
Canadian Buildinggiiieekbet pa ad, London, N.W.6, 

5 vilb. London. Or— 
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BRITAIN’S STANDARD OF LIVING 


Rise in Cost of Vital Elements in Ordinary Family's 
Budget Results in Less Spending on Semi-Luxuries 


two angies, that of the wage-earner’s 
expenditure and that of raw material 
production and markets, It is obvi- 
ously a much deeper question than 
one of mere. statistics, since the 
people’s enjoyment of the ordinary 
things of life stake as soon as 
prices rise faster than wages, and the 
whole psychology of the wage-earn- 
ing classes is involved. A family 
which has grown accustomed to a 
certain standard of living will show 
a definite reaction against any tend- 
ency towards a_ lowering of that 
standard, and will not be much im- 
pressed by any arithmetical argu- 


is at 


ment showing that its standard of 
living is still well above that of 1931, 
which was of course, in any case, a 


slump year. The only solution to a 
somewhat awkward problem, there- 
fore, lies in the appropriate adjust- 
ment of raw material conditions and 
of values in the commodity markets. 

The peculiar conditions governing 
the supply of commodities make it 


practically impossible to vary out- 
put in accordance with temporary 
variations in prices. Another chart 


prepared by The Economist in a dif- 
ferent connection shows that the dis- 
harmony may be spread over a period 
of several years. World production, 
prices, and stocks of primary prod- 
ucts were approximately in unison in 
1929 and had reached more or 
the same condition by the beginning 
of 1937; but in all the intervening 
vears, while the production was rela- 
tively steady, stocks increased sub- 
stantially and prices were adjusted to 
a much reduced level. In the spring 
of 1937 the prices of certain commo- 
Gities, notably base metals, 


less 


rose to 


BY GILBERT C. LAYTON 


Saturday Night’s Financial Correspondent in London 


levels which threatened to increase 
manufacturing costs to an embarrass- 
ing degree, so that prices of final 
goods would have to be raised. The 
subsequent slump, however, has de- 
ferred this problem until, perhaps, 
American consumption of commodi- 
ties puts up prices again. 


(THE raw materials used in the 

manufacture of durable goods can 
reasonably be left to take cxre of 
themselves. A good deal of slack can 
be taken up in the manufacturing 
processes, since there is a wide gap 
between primary production and final 
consumption. But the demand for 
these goods is liable to strong varia- 
ticn, since they must come aiter food, 
rent, clothing, and other necessities, 
in any wage-earner’s budget. And it 
is the prices of just those necessities 


which have been increasing. 
It is estimated that a British fam 
ily with an income of £5 a week 


spends 45 per cent. of earnings on 
food, as much as 40 per cent. on rent, 
heating and lighting, and about 5 
per cent. on clothing. Prices of nearly 
all the staple foods—bread, meat, 
milk, eggs, butter, vegetables—rose 
in 1937. The demand for these goods 
is very inelastic, so that even when 
prices rise consumption is only slight- 
ly diminished. In other words, in- 
come is diverted from semi-luxuries 
to necessaries. Rents may shortly be 
decontrolled. The restrictions im 
posed in the period of the housing 
shortage may have had their dis- 
advantage, but for many families 
they did allow a wider margin for 
expenditure on goods of less vital 
necessity, 
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REYNOLDS, 
elected President of Remington Rand 


who has been 
Limited. Mr. Reynolds will retain the 
duties of General Manager, his former 


position. 


The discrepancy which at present 
seems most serious, therefore, is not 
a general rise in primary prices con- 
trasted with a steady level of wages, 


but a rise in the cost of the most 
vital elements in the ordinary fam- 
ily’s budget. The inevitable result 
is a diminution of expenditure on 


semi-luxury goods. This is to be de- 
plored for two reasons: first, be- 
cause it means concessions from the 
hardly-won improvements in the 
people’s standards of living;  sec- 
ondly, because it means a recession 
in the large class of industries which 
lie between primary production and 
heavy manufacture on the one hand 
and the lighter consumption indus- 
tries on the other. These industries 
include such important twentieth 
century developments as radio, motor 
cars, and cheap textiles. 

It appears that any governmental 
action intended to guard against 
trade recession and to preserve the 
people’s standard of living should be 
focussed on the consumption goods 
which every family needs; and that 
rather than abolishing the Rent Re- 
strietions Acts the government 
should extend its policy of providing 
new houses to overcome a shortage 
which still exists. 


A NATIONAL SMALL-LOAN LAW 


Need is Dominion-Wide Law, Under the Criminal Code, 
That Brings Every Small Lender Within its Scope 


BY 


I EVELOPMENTS in Ontario’s war 
on loan sharks have followed each 


other with dramatic swiftness. Hard 
on the heels of the Toronto Better 
Business Bureau’s campaign against 


the loan sharks came newspaper and 
radio publicity, awakening business in- 
terests and public opinion to the 
reality and extent of the menace and 
solidifying these twin powers into a 
formidable unit, opposing its strength 
against a suddenly recogized force 
of real and definite danger. 

No sooner had this danger been 
realized—no sooner had business men 
and the right thinking public 
awakened to the evil potentialities of 
this social octopus, than the announce- 
ment was made that Ontario’s new 
Attorney-General, the Hon. Gordon 
Conant was in Ottawa, conferring 
with the Dominion Minister of Jus- 
tice, Hon. Ernest Lapointe, concern- 
ing what might be done to right the 
wrong. 


The 


next announcement was that 
the Dominion Minister of Finance, 
Hon. Charles Dunning, would im- 


plement the promise he had made dur- 
ing the last session of the Dominion 
Parliament, to appoint a Special Select 
Committee of the House of Commons 
to make a thorough study of the 
small-loan business ... and before the 
import of that statement with all its 
implications had had time to be 
thoroughly absorbed it was followed 
by the statement that an enquiry into 


the high pressure tactics of loan 
sharks was being conducted by Cecil 


L. Snyder on behalf of the Attorney- 
General of Ontario. The expectation 


is that this “enquiry” will take the 
form of test cases. 
That a matter which has become 


important enough to receive the con- 
sideration of the Dominion Depart- 
ments of Justice and Finance, and of 
the Provincial Department of the 
Attorney-General will be on the re- 
ceiving-end of some definite and dras- 
tic action can no longer be doubted. 


WwHat is a subject for conjecture is 

just what can happen to the loan 
sharks whose operations will be the 
object of Mr. Snyder’s enquiry. In 
this direction it is interesting to note 
that Chief Justice Greenshields of the 
Superior Court of the Province of 
Quebec ruled that the Federal Act, 
that is the Money Lenders’ Act, for- 
bade the methods used by the Silver 
Plan Limited and ordered the return 
of $114 to the borrower, by which sum 
the latter had been overcharged. 

It is further of interest, to note the 
ingenious method used by this com- 
pany which was to draw a contract 
with the borrower whereby the latter 
undertook to sell wages earned in re- 
turn for immediate loan. The court 
calculated that the borrower had 
never paid, on his small loans, a rate 
lower than 200% and that on one oc- 
casion the rate had reached as high 
as 640%. 

The counsel for the Company in 
this particular case, submitted an able 
statement to show that under the 
Civil Code of Quebec there was no 
law against usury. In the Montreal 
Gazette, (March 19, 1936), Chief Jus- 
tice Greenshields is quoted as follows: 

“The legislators of Canada may or 
may not have been aware that usury 


was not covered by the Civil Code of 
this Province. Whether or not they 
had ( 


that knowledge, they proceeded 
to legislate upon the matter and 
enacted a statute, The Money Lenders’ 
Act.” The Chief Justice discussed the 
Act and concluded the company in 
question came within its meaning of 
money lenders, and judgment was 
rendered maintaining the action with 
costs, while the transaction was char- 


H. 


acterized as being “baptized ... as 
a contract of sale” while in reality it 
was an ingenious concealment of an 
usurious money-lending system. 

Cases tried in Ontario will, there- 
fore, have the benefit of a precedent 
being established whereby the spirit 
of a Federal law is applied and 
breathes beneficently over a Provin- 
cial situation where the Provincial 
statute is found wanting. 


But the hovering spirit of pater- 
> nalism is not enough. A _ prac- 
tical, progressive and achieving pater- 
nalism at Ottawa is what is needed to 
clean up a situation whose evils are 
as insidiously noxious and as spread- 
ing as poison gas. Canada must be 
swept clean of the stench of loan 
sharks. 

The answer will not be found in a 
law which is merely prohibitory. The 
need is for recognition of the need for 
a source of cash credit for necessitous 
borrowers, for a regulatory law, and 
for a satisfactory system of super- 
vision to see that the law is obeyed. 

It is time that Canada did some- 
thing really constructive in this mat- 
ter. She has the benefit of the ex- 
haustive study made in the United 
States by the Russell Sage Founda- 
tion, a survey and study begun in 
1907 by the Remedial Loans Depart- 
ment of the Foundation. The infor- 
mation collected, and the construc- 
tive propaganda which followed the 
collection resulted in the enactment 
of the uniform small loan law which 
has now been adopted by 26 states 
in the Union, and under which in spite 
of a permissable maximum rate of 
342% the average rate has been re- 
duced to 244% per month. 

In 1936 the Banking and Commerce 
Committee of the Senate of Canada 
made a study of the loan shark situa- 
tion, and in 1937 two of the Canadian 
companies incorporated by Parliament 
under special charter introduced pri- 
vate bills one purpose of which was to 
lower existing rates. These bills 
proved to be as contentious as any 
legislation brought before the Can- 
adian Parliament in many years, and 
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were consistently 
filibustered and 


and purposefully 
talked out both in 
the House and in the Committee on 
Banking and Commerce until 
when they finally did pass Committee 
it was too late to have them presented 
to the House for third reading. 


(THERE can ne little doubt that much 

of the information brought out 
when these bills were being thrashed 
out in Ottawa last year, and in the 
Senate’s study of the problem in 1936, 
has been of educational value, and 
will bear fruit when the eyes of the 
public focus upon the Select Com- 
mittee of the House which Hon. Mr. 
Dunning, Minister of Finance, will 
appoint when Parliament convenes 
next month. 

There can 
the problem 


only be one 


answer to 
which is not only that 
of stamping out for all time the 
nefarious loan sharking which sucks 
its victims empty of vitality and hope, 
but a problem also of providing for 
emergent borrowers a source of clean 
credit. The answer is a Dominion 
small-loan law which will bring every 


lender of small amounts of money 
within the scope of its articles, and 
the law itself under the Criminal 


Code of Canada. 

The small-loan business has impli- 
cations which are of first importance 
from both the social and the economic 
angle. The man who needs money in 
a hurry and has not the class of col- 
lateral which banks can accept (and 


only 15% of Canadian families are 
computed to have such collateral) 
must have some reliable source of 


financial aid. Such a man is not in 
a position to bargain and thus needs 
protection against those whose ethics 
would permit them to take advantage 
of the borrower’s urgent need to im- 
pose unfair terms. At the same time 
legitimate capital will not be interest- 
ed in investing in small loan busi- 
nesses unless a return commensurate 
with the risks taken can be assured. 
And, if capital withdraws from the 
field, the consumer in need of quick 


cash will again be thrown to the 
vultures. 
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gram which provides 


construction of new types of 


will be built, 


The Great Western Railway has announced its 1 


100 new locomotives turned out. 


938 renewal pro- 


for the replacement of obsolete types of coaches, the 
merchandise cars. 
5,000 persons will be employed at the comp 


To carry out the program 
any’s Swindon plant, 3,981 coaches 
The photographer has caught 


an impression of the activity at Swindon. 














